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tae” THe SpecTATOR, established in 1868, is a weekly journal devoted to 
promoting the best interests of trustworthy insurance of all kinds. The sub- 
scription price is Four Dollars per annum, postage prepaid, 

("All collections for The Spectator Company are made through its New 
York office, and by our salaried traveling solicitors, who must invariably be 
able to produce written credentials specially authorizing them to receive money 
for the company. 
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Tue receiver of the Wisconsin Mutual Fire Insurance Com- 
pany, S. H. Seamans, recently sued some Michigan policyholders 
to collect assessments alleged to be due. The Supreme Court 
has just decided that as the Wisconsin Mutual had not complied 
with the laws of Michigan, it had no legal existence in that State, 
and ruled against the receiver. A similar decision was recently 
rendered by the Supreme Court of Iowa. From these decisions it 
will be seen that underground companies can neither “sue nor 
be sued” in States where they do business without complying 
with the laws relating to insurance. If a receiver cannot collect 
assessments from policyholders through the medium of the 
courts, a policyholder seeking to recover for a loss would scarcely 
meet with any greater consideration at the hands of the judges. 





We are creditably informed that Henry Winthrop Gray, 
receiver of the United States Mutual Accident Association, pro- 
poses to use every means in his power to meet the liabilities of 
that association. He has already given up the expensive offices 
it occupied on Broadway and has removed to the Mills building, 
where he, assisted by one or two clerks, is trying to “ get at the 
bottom of things.” He has employed as counsel Henry L. 
Sprague, a lawyer of prominence and high standing, and is in 
daily consultation with him. The belief is general that the 
money thrown by the Accident Association into the insatiable 
maw of the New Jersey Investment Company was the reason of 
its downfall, and it may be necessary for Receiver Gray to inves- 
tigate that whole transaction with a view to recovering some of 
the money thus squandered. With between $300,000 and 
$400,000 of liabilities to provide for, he will certainly require 
every dollar he can get hoid of. 





A VALUABLE publication just issued by The Spectator Com- 
pany is entitled “Special Agents’ Electrical Handbook.” Its 
author is Professor A. M. Schoen, electrician of the South- 


Eastern Tariff Asscciation, and is a second edition, with many 
additions, of the work prepared by him a year or more ago, that 
proved so popular among the practical field men. The Hand- 


book deals with the subject of electricity in its bearings upon 
insurance, showing the many defects of installations that affect 
the hazard, and how to remedy them. It is a work of elemen- 
tary instruction regarding electricity as an applied science so 
far as it relates to insurance, and is written in plain, every day 
language, free from technicalities, so that it can be readily com- 
prehended by non-experts. It points out so plainly and so 
clearly the defective workmanship frequently found in connec- 
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tion with the use of electricity, and the dangers arising there- 
from, that any special agent or inspector who familiarizes him- 
self with the Handbook will be able to detect them at once. 
Professor Schoen adds to this edition of the Handbook an 
appendix, consisting of instructions to inspectors, prepared by 
W. H. Merriil, Jr., electrician for the Underwriters Electrical 
Bureau of Chicago, which is of much value. There are numer- 
ous illustrations in the Handbook, explained by the text, which 
largely increases its importance. The work is handsomely 
printed, neatly bound in leather, pocket size. Thd price is $1 
a copy, sent post paid to any address on receipt of price. 
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Fire underwriters manifested considerable consternation over 
the standard policy form adopted by the legislature of Wiscon- 
sin, it being interpreted as decidedly hostile to the insurance 
companies. A meeting of prominent agents was held in Chi- 
cago to consider the subject, and a committee of seven was 
appointed to confer with Commissioner Fricke and the Attor- 
ney-General of Wisconsin regarding certain features of the new 
law. One act passed by the legislature prohibits coinsurance 
clauses in the policy, while the standard form permits it in part 
and repeals all acts inconsistent therewith. The Attorney- 
General is expected to reconcile this apparent contradiction, 
while the Commissioner will be expected to give the companies 
time to prepare the necessary printed matter for the use of their 
agents before enforcing the law. One clause of the new policy 
greatly restricts the right of cancellation. It reads as follows : 

This policy shall be canceled at any time at the request of the insured or 
by the company by giving five days’ notice of such cancellation [unless during 
a time in which the hazard shall be increased solely by the act of God, and in 
such case and during such time of such increase of hazard the company shall 
not cancel this policy except upon sixty days’ notice of such cancellation with- 
out the consent of the assured. ] 

The matter above in brackets is new, and the hazard “ by the 
act of God”’ referred to is the forest fires that rage in seasons of 
drought, destroying or threatening the great lumber interests in 
the northern part of the State. A few of the companies have 
been in the habit of canceling their policies when forest fires 
prevailed. This new clause has induced some companies to 
instruct their agents not to insure lumber located beyond the 
reach of fire departments and a good water supply. Other pro- 
visions of the new policy hold the companies to a greater degree 
of responsibility for the acts of local agents, adjusters, appraisers, 
etc., and closes with the following : 

Up to the time of the delivery of the policy to assured, in all transactions 
relating to this policy or to the property herein insured between the assured 
and any agent of the company, knowledge of the agent shall be knowledge of 
the company ; and in all transactions relating to the subject of insurance 
between the insured and any agent of the company after loss, knowledge vf 
the agent shall be knowledge of the company. 

The tendency of the policy is to impose greater restrictions 
and more liability upon the companies, which will probably 
have to be met by an increase of rates. Commissioner Fricke, 
in printed interviews, approves of the new form, but proposes to 
give the companies ample time to prepare for using it. 





A PHILADELPHIA broker was in town a few days ago breathing threatenings 
and slaughter toward New York brokers in general, and one firm in particular, 
who had gotten away a big line ot corporation insurance from the Quaker city 
by rebating two-thirds of the commission received to the insured. He says 
the practice is ‘* beastly." Most of the New York brokers will agree with him. 
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THE EXPENSE RATE IN LIFE INSURANCE. 





art of the life 


, OR some years past THE SpecTraTor has urged the advis- 


ability of a reduction of expenses on the p 


insurance companies of the country, and it is gratifying to be 
able to show that the tide has apparently turned in the direction 


of economy. “In the year 1889 the high-water ma 


Tue ExrensE RAte PER CENT OF MEAN INSURANCE IN Force OF TWENTY-EIGHYr LIFE INSURANCE COMPANIES FROM 1875 TO 1894 INCLUSIVE, 
CoryricuTep, 1895, py THe Sprecrator Company. 
——— : — 
| | | | | | AVERAGES. 
| | | 
| | | | | — 
COMPANIES. 1875.) 1876_| 1877.) 1878.) 1879_| 1880.) 1881_) 1882.) 1883.) 1884.) 1885.) 1§86_| 1887.) 1888.) 1889 1890. | 1891.| 1892.) 1893.) 1804_| 1875 | 1880 | 1885 | 1890} 1975 
| | to to to to to 
| | | | 1879.) 1884, 1889. 18M] 1804, 
a - | —_ | —_ = 
Etna Lite........66-... 0-04 | 0.62 0.66 0.67 | 0.68 | 0.70 | 0.75 | 0.73 | 0.75 | 0.71 0.77 | 0.78 | 0.90 | 0 86 | 0.81 | 0.86 | 0.85 | 0.85 | 0.86 0.68 0.65 | 0.73 | 0.82 82] 0.75 
ND oc caguwaen'ews 0.83 0.68 | 0.68 | 0.72 0 82 O92 | 0.90 | 0.91 | 1.03 | 0.95 | 0.98 | 0.97 | 0.95 | 0.92 | 0.99 | 0.93 | 0.91 | 0.91 | 0.87 | 0.88 | 0 75 | 0.94 | 0.96 90] 0.89 
Brooklyn et MSS ee ~see| 0.13 | 1.47 | 1.38 | 1.46 1.06 1.66 | 1.64 1.38 | 1 43 | 1.58 | 1.55 | 1.67 | 1.50 | 1.40 | 1.42} 1.52 | 152] 1.53 | 1.57 | 1.25 | 1.42 | 1.54 1.51 | 1.48 1.49 
Connecticut General.... 1.15 | 1.27| 0.92 1.12 | 1.18 1.16 1.19 | 1.10} 1.€2 | 1.14 | 1.05 | 1.00 | 1.09 | 1.05 | 1.07 | 1.09 | 1.07 | 1.12 | I Og | 0.91 | 1.13 | 1.12 | 1.05 | 1.05] 1,09 
Connecticut Mutual.....| 0.53 | 0.57 056/055 055 0.63 0.70 | 0.67 | 0.67 | 0.64 | 0.73 | 0 67 | 0.66 | 0.63 | 0.71 | 0.67 | oO. 0.70 | 0.68 | 0 69 | 0 55 | 0.66 0.68 | 0.69] 0.64 
Equitable, New York.... 0.72 | 0 70 | 0.73 | 0.75 | 0.80 0.89 0.92/ 0 87 0.83 | 0.82 | 0.87 | 0.88 | 0 oI | 0.96 | 1.02 | 1.09 | 1 07 | 0.92 | 0.86 | 0 86 | 0.74 | 0.87 | 0.93 | 0.96] 0.87 
Germania* .............!| 0.93 | 0.94 | 0.95 | 0.95 | 0.91 €094 C0 92 ¢0.87 |€0.95 |€0.94 |¢0.91 | 0.82 | 0.90 | 1.02 | 1.10 | 1.03 | 1.10] 1.20 | 1.12 | I.1I | 0.94 | 0.92 | 0.95 II} 0.99 
Home Life. .......--.... 0.68 | 0.69 | 0.73 | 0.81 0.90 0.96 1.03 | 1.05 | 1.12 | 1.02 | 1.07 | 1.11 | 1.15 | 1.08 | 1.15 | 1.09 | 1.15 | 1.28 | 1.67 | 1.45 | 0.76 | 1.04 | 1.11 | 1.33] 1.06 
John Hancock*.........) 0 87 I.0f | 0.94 | 0.94 | © 98 60.96 €2.94 €0.88 | 0.78 | 0.90 0.89 | 0.95 | 1.13 | 0.90 | 0.97 | 1.01 | 1.15 | 1.20 | 1.47 | 1.35 | 0.95 | 0.93 | 0.95 | 1.24] 102 
Manhattan.............., 0 80/| 0.78 | 0.88 | 0.80 | 0.88 | 0.89 | 0.89 | 0.96 0.96 | 1.0L | 0.91 | 1.03 | 1.20 | 1.28 | 1.44 | 1.26 | 1.17 | 1.12 | I 23 | 1.16 | 0.83 | 0.94 | 1.17 | 1.19] 1.03 


Massachusetts Mutual... 0.64 | 0.58 | 0.64 | 0.71 | 0.75 | 0.87 | 0.94 
Metropolitan* .......... 0.86 | 0.85 | 0.89 | 0.g0 _ 0.89 €0 QI 0.90 
Mutual of New York.... 0.48 | 0 46 | 0.55 | 0 46 | 0.53 | 0.55 | 0.62 | 
Mutual Benefit..... w+. 0.52 | 0.40 | 0.45 | 0.45 | 0.47 | 0.55 0.56 
National of Vermont....| 0 53 | 0.54 | 951 | 0.50 | 0.64 | 0.62 | 0.65 





New England ..........| 0.51 | 0.48 | 0.52 | 0.50 | 0 50 | 0.57 | 0.66 
New York Life......... 0.58 | 0.59 | 0.81 | 0.74 0.81 | 0.93 | 1.03 
Northwestern .......... 0.79 | 0.69 | 0.70 | 0.67 | 0.72 | 0.79 | 0.86 
Penn Mutual........... 0.74 | 0.80 | 0.80 | 0.73 | 0.73 | 0.77 | 0 87 
Phoenix Mutual......... 0.89 0.72 | 0.87 | 0.76 0.72 | 1.12 | 0.77 


Provident L. and T..... 0.69 0.74 | 0.60 | 0.63 0.71 ' 076072 
Provident Savings....... «ose | woe. | 3:60] 8.89 | 3.99) I-50) 3.34 
State Mutual .......<e.<- 0.49 0.46 0.40) 0.40 0.43 | 0.52 0.60 
PVMVCIETE. 000 cece cesvoes 76 | 080 0.62 0.59 0.58 0.61 | 0.67 
Union Central......... 1.15 | 1.11 | 1.29 | 1.30 | 1.15 | 1.69 | 1.79 

















Union Mutual...... ...| £.06| 1.49 | 1.09 | 0.98 | I.21 | 1.13 | 1.11 
United States ....cccces 1.33 | 1.31 | 1.82 | 1.20 | 1.34 | 1.67 | 1.61 
Washington............ 0.81 | 076 0.91 | 0.92 | 0.93 0.93 0.86 
Averages (28 cos.).. 0.78 0.80 | 0.84 0.81 | 0.85 | 0.93 | 0.94 

* Excluding indus 


insured. In 1890 and 1891 a slight decrease made 
but 1892 again showed the top notch of $10.70. 


rk of expenses 


was reached, the figures for that year being $10.70 on each $1000 
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trial business, 


itself manifest, 
The year 1893 


saw some of the companies using economy as their watchword, 


and the result appeared in a reduction of thee 
$9.80 per $1000, The same tactics were observe 


xpense rate to 
d during 1894, 


resulting in a still further reduction to $9.50 per $1000, being 


the lowest rate experienced since the year 1882. 


The following table shows the expense rate per $100 insured 


for each of twenty-eight companies, year by year 
years ending with 1894. 
ing to the New York Insurance Department 


for the twenty 


These companies have all been report- 


for the years 


reported, and additional columns of the table show the average 


rate by five-year periods and for the whole twent 


y years. The 


table is constructed on the assumption that the expenses are 
equally divided among the mean insurance in force, thus show- 
ing the insured the average proportion each $1ooo of insurance 


is bearing of the total expenses. 


Only seven of the twenty-eight companies show an increased 


ratio of expenses in 1894 over 1893, and many show marked 


decreases. 


at the lowest point possible. 


The company that may be fairly expected to do the 
best for its policyholders in the future must keep its expenses 
For with a decreasing interest 
rate and the increasing difficulty to obtain a sufficient amount 
of new business to offset the increasing natural terminations, the 
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saving from the expense loading coupled, perhaps, with the gains 
from careful selection of risks, forms the major part of the profit- 
earning powers of the companies. The companies that have taken 
up the reformation of the expense account are already reaping the 
benefit of their work, arfd although there is hardly a probability 
that the life insurance business in this country will again be 
conducted on as low an expense ratio as it was previous to the 
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0.70 0.64 | 0.66 | 0.72 | 0.72 | 0.70 | 0.68 | 0.70 | 0.64 | 0.64 | 0.50 | 0.63 | 0.69 | 0.67 
1.08 | 1.13 | 1.29 | 1.13 | 1.26 | 1.25 | 1.15 | 1.16 | 1.13 | 1.06| 0.71 | 1.09 | 1.18 | 1.15 
0.81 | 0.90 | 0.88 | 0.91 | 0 g2 | 0.93 | 0.87 | 0.87 | 0.71 | 0.68 | 0.70 | 0.82 | 0.88 | 0.81 
0.89 | 0.96 | 0.94 | 0.94 | 1.05 | 0.99 | 1.00 | 1.05 | 0.87 | 0.79 | 0.76 0.85 | 0.96 | 0.94 
0.88 | 0.88 | 1.15 | 0.94 | 0.90 | 0.99 | 1.34 | 1-44 | 1-43 | 1-47 | 0.77 | 0.88 | 0.95 | 1.33 





0.70 | 0.71 | 0.77 | 0.78 | 0.79 | 0.73 | 0.69 | 0.76 | 0.69 | 0 65 | 0.67 | 0.73 | 0.75 0.70] 0. 
0.53 | 0.50 0.54 | 0.44 | 0 66/ 0.54 | 0.58 | 0.62 | 0.68 | 0.69 | 1.41 | 1.13 | 0.53 | 0.62] fo 
QgI | 0.84 | 0.87 | 0.87 | 0.89 | 0.97 | 0.96 | 0.98 | 0.84 | 0.86 | 044 0.71 | 0.88 0.92] 0 
0.75 | 0.76 | 0.70 | 0.67 | 0.69 | 0.68 | 0.91 | 0.90 | 0 82 | 0.80 | 0.67, 0.68 | 0.71 0.82] 0 
1.95 | 2.08 | 1.97 | 1.79 | 1.77 | 1.57 | 7.38 | 1.26 | 1.21 | 1.11 | 1.20 | 1.9% | 1.91 | 1.31] I 














I.TI | 1.12 | 1.13 | 1.16 | 1.09 / 1.15 | 1.18 | 1.23 | 1.23 | 1.20] 1.15 | 1.08 | 1.12 120] 114 
I 53 | 1.53 | 1.55 | 1.40 | 1.33 | 1.28 | 1.24 | 1.18 | 1.12 | 1.04 | 1.40 | 1.67 | 1.47 | 1.17] 1.43 
0.94 | 0.97 | 1.07 | 1.27 | 1.28 | 1.21 | 1.14 1 16| 1.07 | 1.03 | 0.87 | 0.95 | I.11 | 1.12] LOI 
0.96 | 0.97 | 1.02 | 1.01 | 1.07 | 1.04 | 1.04 | 1.07 | 0.98 | 0.95 1.01 | 1.01 | 0.05 








+ Eighteen years. 





great revival of the past fifteen years, yet there is every indica- 
tion that the normal expense rate of the future will be at a point 


comparatively far below that now ruling. 





PROGRESS JN LIFE INSURANCE. 


WE competition that has been prosecuted with so much 
vigor between the life insurance companies during the 

the past few years has been a great stimulus to all concerned, 
and the growth of the companies has been something wonder- 
ful. But the ambition of company managers to show each year 
a larger amount of new business written than their competitors 
has led them to include under this heading a large amount of 
insurance that was written merely for padding and never paid 
for, as well as insurance that was changed from one form to 
another, or old policies revived, and, in fact, every possible 
means have been resorted toin order to swell the volume of 
alleged new business. Then the result has been widely adver- 
tised, each one of several prominent companies maintaining that 
it was ahead of all competitors. The figures thus prominently 
put forth give a very erroneous idea of the growth of the com- 
panies, and have made it apparent that the amount of new busi- 
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ness reported by a company is not a standard by which to judge 
of its progress. 

A compilation before us shows that in seven years twenty-four 
life companies reported $940,011,310 of new business, which 
was supposed to be added to the $2,444,716,552 that they had in 
force at the beginning of the period. As a matter of fact, 
however, they lost during the seven years $351,752,323 of 
insurance by reason of lapses and not taken policies. The 
actual gain in insurance in force these seven years by the 
twenty-four companies was $122,157,136, or $817,854,174 less 
than was claimed to have been written during that period. 
The standard, therefore, by which to judge of the actual progress 
acompany makes from year to year is the amount of insurance 
it has in force at the end of each year. It may make financial 
gains from its investments so that an improvement may be 
shown in what may be called its banking features, but unless it 
gains in the amount of insurance in force, it has not been 
progressive in the prosecution of the life insurance business. 
Business that “does not stick,” but is thrown in for padding to 
gratify the personal ambition of individual managers, is worse 
than useless, for it has involved an expense in handling that 
has to be be paid for by the persistent policyholders who pay 
their premiums with regularity. It is a fungus bred of high 
pressure methods, is false and deceptive, and should not be 
permitted to encumber future reports made by the companies to 
the Insurance Department. 

THE SPECTATOR has frequently in the past urged the com- 
panies to include in their annual reports of new business only 
such as was actually paid for during the year. The New York 
Life has concluded to do this in future, and President McCall 
has issued a circular to his agents announcing that in preparing 
its semi-annual statements, required in one or two States, only 
the business actually paid for will be included. This circular 
was printed in our columns last week. The annual statement 
at the close of the year will also be made up on the same basis. 
This is a step in the right direction, and if followed by the 
other companies, as it should be, will result in the public being 
supplied with statements as to the volume of business done 
that are free from padding, and open to neither suspicion nor 
criticism. President McCall has taken the initiative in reform- 
ing company statements in many particulars, but in no point 
are they more susceptible to reform than this. Let us have 
honest statements of new business, and it will be an easy 
matter to see the extent of the progress made by the companies 
from year to year. 





NEW YORK SURVEYS. 





Fire MARSHAL MITCHELL is fast developing the details of the latest incen- 
diary conspiracy, one of the firebugs, Morris Schoenholz, having confessed 
and implicated a number of other men and also some women. It is estimated 
that the gang with which Schoenholz was connected mulcted the insurance 
companies to the tune of about $200,000, It is understood that Adolph 
Hirschkopf, who is under indictment for arson in New York and in Lynn, 
Mass., has also confessed, The trial of Samuel Milch will come up after the 
close of the McLaughlin trial, Itis a little singular that at the District 
Attorney's office so many “interviews” should have been made public 
regarding this incendiary conspiracy, accompanied by threats as to arrests to 
be made, etc, They were well calculated to frighten away any guilty persons 
who might prefer a hasty flight to a trial. 

* * % * 
On Saturday last President George L. Chase celebrated the twenty-eighth 
anniversary of his election to the presidency of the Hartford Fire Insurance 
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Company. The changes that he has witnessed during the intervening years 
in fire underwriting, the distinguished men associated with it whom he has 
known, and the marked events in which he has participated, would furnish 
subjects for a most interesting work of ‘‘ Personal Reminiscences,” When 
Mr. Chase is ready to prepare such a volume in the graphic manner that 
characterizes his writings, we bespeak the privilege of becoming his publisher. 
Twenty-eight years ago the I{artford possessed total as#ts amounting to 
$1,788,153; net surplus, $4434, and its premium income amounted to 
$1,280,473. On January 1 of the present year its assets were $3,645.735 ; 
net surplus, $2,422,890, and its premium receipts last year were $5,690,233. ° 
The Hartford now leads all American companies in the volume of fire pre- 
miums taken in. Verily Mr. Chase has reason to congratulate himself on the 
success of the Hartford, and the company may well be proud of his adminis- 
tration of its affairs. 
* * * * 

THAT was an interesting arrest by the fire marshal on Saturday last of an 
alleged incendiary, who was charged with setting fire to premises on the west 
side, in collusion with one Harris Deutsch, a so-called adjuster, although he 
is comparatively unknown as such to the companies, There are several coin- 
cidences in late fires on the west side, and if the Phenix of New York paid 
Deutsch $1000, as stated in the daily papers, that company will have a motive 
for prosecuting him that ought to make it lively, The suspicion that in some 
way fires are promoted by adjusters certainly cannot apply to the companies 
employes, and must refer to the ‘‘ adjusters for the insured,” who are so 
numerous after a fire. This is a hard thing to suspect of anybody, but 
adjusters for the insured neither deserve nor receive any sympathy from the 
body of underwriters who pay the losses, 

* * * * 

THE early closing movement for Saturday received a truly warm impetus 
on Saturday by the excessive heat of the day. We learn that it is tacitly 
accepted by a large majority of companies to close at noon on Saturdays. 
While the clerks in the various offices are eagerly hoping for the adoption of 
the Boston plan of closing at 4°P, M. every other day in the week, we heard 
a curious proposal in one office, which is a very busy one at all times ; it was 
to close at 3 Pp. M. every day, including Saturdays, but the officers of the 
company could not see the point. 

* * * * 

WESTERN brokers are going for railroad risks very lively and trying to place 
them in Lloyds associations of the better sort. It happens that two or more 
of the Lloyds have among their subscribers several gentlemen who are known 
as railroad men, and it is natural that their influence should be thrown toward 
the Lloyds protection. We are informed that a brokerage firm in this city, 
which has been supposed to be identified with the railroad syndicate compa- 
nies in the past, has turned in several roads to a Lloyds association on favor- 
able terms. This is a bold venture for individual subscribers, as it is a class 
of business from which a very large majority of the English and stock compa- 
nies shrink at the best rates paid on any of the risks, ; 


* * * * 

Tue New York policyholders of the Commonwealth Mutual of Boston may 
now expect service of process for the collection of assessments, as levied by 
the coinpany to pay its debts, The receivership, it is claimed, puts a new 
aspect upon the claims, but it is not possible to maintain that the comp&ny or 
its receiver can legally maintain a suit in the New York courts, 

* * * * 

THE South and North American Lloyds has gone into the deep sea marine 
business, both in cargbes and hulls. As this kind of business was one of the 
original objects for which the South and North American was first known, 
the business is neither new nor its managers inexperienced. 

* * * * 

A cITy company lately settled a claim for return premium upon a policy 
left at its office for cancellation in September, 1891, and forgotten meanwhile 
by the broker as well as the company. It was fished up from old papers and 
the claim allowed after about two hours’ diligent work on the part of a clerk, 

* * * * 

THE continued disasters to vessels on the lakes makes the present season 
the worst for many years, with the worst months yet tocome. There is a 
combination of foreign companiés which have almost driven off. the lakes all 
the American offices, by accepting rates which'the native companies will not 
write. Again there is a considerable amount of hull insurance on lake vessels 
done abroad in English Lloyds on terms and under forms of pdlicies below 
anything that the home companies will look at, The consolations to home 
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talent caused by the losses of the Englishmen and other foreign offices are 
quite touching. 
* * * * 

IN the last issue of The Weekly Underwriter that journal, smarting under 
our recent criticism of its profit and loss table, holds us responsible because 
some person in Newark made an erroneous use of, and an incorrect statement 
concerning, figures which appeared in The Fire Insurance Pocket Index and 
which agree with those in the New York State insurance report. Is the 
Superintendent of Insurance of New York State to be held responsible because 
some alleged statistician figures out from facts set forth in his report that the 
Etna lost $64,808 last year in its investment account? Of course not; and 
neither should The Spectator Company if some novice states that the figures of 
a certain company, as given in its chart, show a tremendous profit. The word 

* profit” or its equivalent does not appear in the chart, 
* * * * 

THERE are many rumors afloat regarding the syndicate of Lloyds managed 
by H. D. Edwards & Co., which, if true, do not promise well for their 
longevity. A number of their subscribers have recently resigned and with- 
drawn their money to an amount stated to be but little short of $100,000. 
There is also reason to believe that the Lloyds are not paying their losses with 
that degree of promptness that policyholders usually expect, and that tech- 
nical points are raised to secure delay in their payment. Efforts are being 
made, we understand, to get new subscribers (with cash) to take the places of 
those that have retired, and promises are made that this will soon be done. 
Meantime premiums are received at the old stand in the usual manner. 

* * * * 

EpWARD D., PALFREY, who has been associated with Henry Edwards in 
the management of five Lloyds organizations, has sold his interest in the firm 
and fetired from it entirely on Monday of this week. Richard D. Schell is 
the purchaser of Mr. Palfrey’s interest and his successor in office duties. Mr. 
Schell has been a local underwriter for many years and is well known in 
insurance circles. He has been a member of the advisory board of the vari- 
ous Lloyds under the management of Henry Edwards & Co. Mr. Palfrey 
received a satisfactory sum for his interest in the firm and letters commending 
his conduct of its affairs since its organization. He will now return to the 
brokerage business he formerly conducted, and will be located at 44 and 48 
Cedar street, under the firm name of Edward D. Palfrey & Co. He is a 
young, active underwriter, with considerable ability and will work hard to 
obtain a fair share of business, 








CHICAGO SURVEYS. 


THE changes in local circles continue to furnish food for gossip, When 
the Merchants of Newark appointed Mr. Garrigue its general agent it was 
generally assumed that his administration would hardly agree with the views 
of the Waller local. agency, and the transfer made last week to the office of 
Magill & Chamberlin was not therefore unexpected. 

* * * * 

R, A. WALLER & Co. receive in return an agency of the Western Under- 
writers, the new combination formed by the German of Freeport and the Mil- 
waukee Mechanics. As these companies have, however, been issuing a joint 
policy in Chicago during the past six years, it is not yet known whether the 
Spangenberg and Free agency will be retained or otherwise consolidated with 
the Feiler general agency. The combination theory in insurance has not yet 
been developed to the extent of the same companies having two sets of joint 

Olicies in the same locality, but it is not impossible that such old and conserva- 
a offices as the German and Milwaukee Mechanics may meet the needs of 
brokers controlling commercial and special hazards by raising their facilities 
to the highest point consistent with good underwriting. 

* * * * 

THERE has been a lull in the recent excitement growing out of the fact 
that the Continental is somewhat like the schoolmaster who was willing to 
teach that the world was round or flat, according to the pleasure of the com- 
mittee. With an agency in the association and another outside, the Continen- 
tal would seem to be prepared for most any contingency—even its favorite one 
of a contingent commission. When the warm spell lets up the aSsociation may 
again try its hand at getting up another, 

* * * 

Some of our local underwriters find time to give careful thought to public 
questions outside of their own business, Among recent contributors to the 
request of a daily paper for an expression of opinion on the subject of the 
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Bible in the public schools were noted the names of Thomas S. Chard, J. J, 
McDonald, Thomas S, Cunningham and Holger de Roode. 
* * * * 

THE Assurance Lloyds of New York has now been licensed to do business 
in Illinois and Missouri, James W. Nye being the Western manager. 
the objectionable personal elements which ence dominated this Lloyds were 
eliminated, the business record has been quite satisfactory, and Mr. Nye is 
esteemed here as a fair and courteous competitor. 

* * * * 

Ir is not often that a risk is so situated as to be in two States at one and 
the same time, but in the case of the G. H. Hammond Company the printed 
form closes with the words ‘‘ all situated in the town of Thornton, State of 
Illinois, and town of North, Lake county, Indiana.” Here is a Solomon. 
baby problem under the resident agent laws enacted by both Illinois and 
Indiana, the baby being awarded, however, to a Chicago broker. 

* * * * 

J. C. CHAPECK did not possess the Spartan virtue of not being found out, 
and while a few dozen Chicago brokers are not particularly worried on the 
subject of underground insurance, Mr. Chapeck has been given an option by 
the State of Illinois. The option is on the basis of either paying a fine of 
$4500 or enjoying a vacation in the county jail. 

* * * 1 

THE genesis of insurance legislation is again aptly illustrated in the case of 
the ‘‘ sixty-day-cancellation-act-of-God-clause ” which is now a part of the 
Wisconsin statute. 


** The fault, dear Brutus, is not in our stars, 
But in ourselves, that we are underlings.” 


The underling managers of Chicago who tried to be ‘‘ smart” and cancel 
policies last year while the forests were blazing, are now reaping the result 
of such ill-advised action. Sterne says, ‘‘ Trust that man in nothing who has 
not a conscience in everything,” and the lack of even a commercial conscience 
is to-day at the bottom of all the evils that afflict the business. 

* * * * 

Now that the Commonwealth Mutual of Boston has followed the course 
of the Suffolk, as predicted in these columns, would it not be more judicious 
for the Western Massachusetts Mutual of Springfield to go into liquidation 
at once instead of trying to collect an assessment on the plea of expecting to 
thereby be enabled to continue in business ? 

* * * + 

It is passing strange that the modern mutual cannot see that, inasmuch as 
the business acquired is almost wholly of the surplus variety, at even less 
than current rates, there is nothing in its ‘‘ plant” either worth saving or 
which promises future vitality after the necessity for the first assessment has 
arisen. In this lies the principal weakness of the mutual theory in fire insur- 
ance, however honestly such an institution might be administered. But 
when to this is added dishonesty, incompetency or legal inability to collect 
assessments, the quicker the remains are decently interred, the purer will be 
the commercial atmosphere. 

* * * * 

THE Chicago gentlemen who were applicants for the agency (to be) of the 
Independence Fire Insurance Company of New York (to be) have learned 
that the proposed organization has been abandoned, the season being unfavor- 
able for new enterprises, especially when projected along the lines of the old 
non-board war-cry. The gentlemen who planned this company are, however, 
cordially invited to examine the favorable conditions now existing in San 
Francisco for just such an enterprise. Rates and commissions are quite 
unrestricted there and in complete harmony with the prospectus of the 


Since 


Independence. 
* * * * 

No new Chicago companies were projected last week. Our esteemed con- 

temporaries will have to bring out a new series of editorials to revive this 


waning industry. 


Notes Among Life Insurance [len. 

DESPITE the stifling heat the May festival of the Lite Underwriters Associ« 
ation was well attended on the 31st ult., at the Union League Club, and the 
exercises were of such rare interest that the company did not disperse until 
after eleven o’clock, which, be it known, is a late hour for the life gatherings 
where nothing stronger is dispensed than the trace of liquor frozen in the soft 


embraces of a Roman punch. 
* * * * 
THE ladies were present and the charms of May flowers were neve! referred 
The musical pro- 


to without dainty allusions to their living counterparts. 
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gramme was the specialty of the evening, the Kent-Schauffler orchestra of 
some twenty-five ladies and gentlemen furnishing an admirable selection of 
numbers, which were given with such intelligent sympathy as to almost war- 
rant these high-class amateurs taking professional rank. 


, x * * * 
Tue oratory of Luther Laflin Mills is ever great, but the greatness of his 
subject and its masterly treatment.in a scholarly and earnest address on The 


Awakening of the Public Conscience, were sufficient in themselves to hold 

* the undividéd interest of any audience, Mr. Mills’ charm as a speaker is 

blended with{ his convictions as an ethical teacher, of which we have none too 

many in this community. On motion of Judge Ira J. Mason, the cordial 

appreciation of the association was expressed to Mr. Mills by a rising vote. 
+ * * * 

Cuas B,. SOULE, the vice-president, was permitted to preside during a part 
of the evening, so as to introduce President John K. Stearns as a traveler just 
arrived from Arizona and the Great American Desert generally. Brother 
Stearns reported that the desert was blossoming as a rose, and that the grand 
canon of the Colorado river was what a hungry tramp might call *‘a regular 


orge.”” 
“ * ok oK & 


AN original poem by the gifted Soule, ‘‘ The First Political Convention,” 

was received with great favor and deemed a neat bit of political sarcasm. 
* * * * 

Anp then Spicer said: *‘ Good night,” as only Spicer can, The eminent 
orator, the soulful musicians and the bright women were all sharers in Spicer’s 
benediction, and all departed happy and satisfied, just as if Brother Wyman 
had not collected a dollar all around on the assessment plan. 

* * * * 

THE Union Central of Cincinnati seems to be enlarging its ‘* holdings,” 
especially in the way of first-class men, Charles B, Soule, who has been so 
long connected with the Penn Mutual, having been appointed the Chicago 
manager of the Union Central. The same company is reported to have also 
secured the services of A, C. Haynes and R. D. Hart of Philadelphia, for- 
merly of the Equitable of New York, and Dickey & Leavy as managers at 
Tacoma, 

* * * * 

F, O, ANDERSON, lately with the New York Life and at one time with the 
Massachusetts Mutual, has now connected himself with the Royal Union 
Mutual Life of Des Moines, Ia. The organizers of this Iowa company do 
not seem to have shown any remarkable originality in selecting a combination 
name for their institution. 

* * * 

AN International Actuarial Congress will be held in Brussels on September 2 
next under the patronage of the Belgian Government, which has often distin- 
guished itself for its active interest in the promotion of all branches of social and 
economic science. Among the subjects to be discussed we note one which should 
attract the special attention of American life officials, ‘* Means to be employed 
for removing popular fallacies which are generally prevalent on these sub- 
jects.” What tales we could unfold about endowment orders, Progressive 
Guilds and other forms of provident insanity ! 





CORRESPONDENCE. 
COLORADO. 


[Froma Our Own CorRRESPONDENT. ] 
General business in Colorado is improving steadily, though slowly ; con- 


siderable building is doing in the towns and mining camps, all of which has 
a slight tendency to improve the fire insurance business of the State. In the 
life and accident field general agents find that there is business to be had if it 


is looked up. 
nursing in order to keep up his monthly average. 
Special into a small and almost forgotten mining camp recently, and he found 
an almost virgin territory. He succeeded far beyond his anticipations, and 
the general agent smiles now to think that he caught such a ‘*snap.” A 
number of capable specials have been secured through the depression in gen- 
eral business, Young men of capabilities who preferred the position of clerk 
ata high and regular salary in some general office, railroad, bank or mining 
company, being thrown out of work, took up life insurance, in which they 
have succeeded remarkably well, 

The adoption of the Universal Mercantile Schedule in Denver has so far 


Each agency has at this time some particular field which he is 
One general agent sent a 
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been applied as to indicate that rates will be materially lower in the business 
district. The plan stimulates the merchants to improve their risks.in order 
that better rates may be obtained. The leading dry goods house has 4 ninety- 
five per cent rate to-day, which is most satisfactory to the firm, It uses the 
automatic sprinkler and has about every other protection that can be of any 
practical aid. 

One interesting bit of information is the success made by Deputy Insurance 
Commissioner Walpole in compelling the Great Western Mutual Aid Association 
to comply with the law in the matter of taking out licenses for itsagents. For 
years this local company has paid no attention to the Insurance Department, 
never contributing to its support, under the alleged claim that its charter 
came from the territorial government and was not amenable to laws passed 
subsequently. Under this claim it has avoided payment of fees until the 
present official began to investigate its claim, Then it was discovered that the 
charter had not been obtained from the territorial government, but had been 
received from the State in 1880, seven years after Colorado had‘ become a 
State. Upon discovering this state of affairs Commissioner Walpole lost no 
time in bringing the officials to time, and they this week signified an intention 
to pay up in order to get a permit to do business. The matter of the collec- 
tion of back taxes will be taken up in the courts. The subject was brought 
to the new Commissioner's attention by the receipt of a letter from a man in 
Cincinnati who held a twelve year policy which had recently matured. Being 
unable to collect the money due he brought suit against the incorporators, 
who now set up the defense that they have long ago severed all connection 
with the company. The conduct of the Western Mutual Aid Company has 
been subject for criticism for years, but somehow it has escaped civil action. 

DENVER, CoL., May 24. Cc. L.S. 





PENNSYLVANIA. 
{From Our Own CoRRESPONDENT. } 

The sessions of the legislature, during the past week have been devoted 
mostly to the consideration of appropriation bills and to getting ready for 
final adjournment, which has been fixed for June 8 at 12 M. 

The odds and ends of legislation aré being collected for final disposal, and 
among these the following of interest to insurance have been sent to the 
Governor : 

The Clarency bill, which originally was intended for the relief of firemen’s 
relief associations, by diverting certain taxes levied on foreign fire insurance 
companies for permission to do business in Pennsylvania from the State treas- 
ury and applying a portion of said tax to the associations referred to. The 
bill was referred to in my letter to THE SPECTATOR of last week. 

The Culbertson bill has been signed by the presiding officers of both 
Houses, and has also been sent to the Governor. This is the measure that 
will compel beneficial, fraternal and secret associations having no principal 
office in this State to appoint the Insurance Commissioner of the State the 
attorney, upon whom legal process can be served in case of litigation. This 
bill was first reported to THE SPECTATOR on February 7. ALCROFT. 

HARRISBURG, PA., June 3. 





NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

William B. Stevens, attorney, has been appointed receiver of the Common- 
wealth Mutual Fire Insurance Company, and has furnished a bond of $50,000, 
as required by the court. This is the final outcome of the examination of 
the company’s affairs in January last by the Insurance Department, which 
revealed an impairment of $74,000, The Insufance Commissioner petitioned 
the Supreme Court that the company be put into the hands of a receiver, but 
the company asked for timé in which to collect its assessments, which was 
granted, with the consent of Major Merrill ; but little success has been met 
with in collecting the assessments. The affairs of the company will now be 
wound up as quickly as possible. : 

At its meeting Tuesday, the Boston Board of Fire Underwriters adopted 
the amended brokerage rules reported by the committee, as published in THE 
SPECTATOR last week. The city of Medford is added to the list of suburban 
places where the brokerage committee shall not, either directly or indirectly, 
exceed fifteen per cent of the amount of the premium. Brokerage commis- 
sions on risks in Boston, Cambridge, Sonierville, Malden, Chelsea, Medford, 
Waltham, Newton, Qaincy, Brookline, Melrose, Everett, Arlington, Bel- 
mont, Watertown, Wellesley, Needham, Dedham, Hyde Park, Milton, 
Winthrop and Revere shall be paid only to those who hold certificates from 
the board and who agree to observe its rules and rates, 

Last Wednesday at noon, at St. James’ Church, Miss Edith Merriam 
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Hedges, oldest daughter of Col. Sydney M. Hedges of the well-known 
insurance firm of Hedges & Hodges, was united in marriage to Courteney 
Baylor, a son of C. G. Baylor, ex-United States Consul to Manchester, 
England, and a grandson of the late Commodore Alexander Wadsworth, 
U. S. Navy. 

Referring to the question under discussion in Michigan insurance circles, 
Insurance Commissioner Merrill of Massachusetts states that it is not in his 
power to revoke a license for a violation of the anti-rebate law, a fine being 
the only punishment that can be imposed, but he would favor legislation 
which would give the Commissioner the power to revoke a license for this 
offense. 

The directors of the Western Massachusetts Mutual Fire Insurance 
Company have voted to make an assessment on the policyholders to cover the 
impairment of the cash assets of the company. It is stated that the assess- 
ment will be about one half of one premium. The affairs of the company 
will shortly be specially examined by the Insurance Department. 

Beginning June 1, Calais, Me., is entitled to the recently promulgated 
reduction in rates on dwellings and stables, the city having made the improve- 
ments recommended by the inspector of the National Board. 

Charles W. Holden of Boston has been appointed general agent of the 
United States Casualty Company of New York. 

The Theatre Owners Mutual Fire Insurance Company have practically 
decided not to attempt to begin business until next fall. 

One of the provisions of the amended brokerage rule, adopted by the 
Boston Board of Fire Underwriters, was the allowing, hereafter, of a ten per 
cent brokerage to be extended to all risks in the congested district instead of 
to risks specially rated. ALLAN Eric. 
Boston, MAss., June 3. 





OUR AMERICAN LIFE COMPANIES ABROAD. 
[From Our Own CoRRESPONDENT. ] 


The agitation influenced by local companies against American life insur- 
ance companies continues in Continental Europe. A favorable report has 
been made by a special committee appointed in Austria upan the plan adopted 
in Russia, which plan forbids any company from postponing its dividend pay- 
ments beyond three years. The legislation now agitating in Austria forbids 
the accumulation of dividends for a period of more than five years. The 
insurance world is anxiously waiting to see what stand the American compa- 
nies will take in regard to the proposed suppression in Austria of the tontine 
system, which would mortally affect their business, So far as I can ascertain 
those companies will not limit themselves to making protest to the Secretary- 
ship of the Interior, but will also begin through the American Minister diplo- 
matic action in favor of the American companies being allowed to continue 
their operations on their present plans, Whether this will be successful or 
not it is impossible to foretell, Austria also proposes to cause foreign life 
insurance companies to issue definite policies through their Austrian represen- 
tatives. The final policies are now issued exclusively by the home offices 
and the representatives in foreign countries are at most authorized to issue 
only temporary policies, which mature after a certain time, and whose only 
object is to cover the risk in case the insured should die before the arrival of 
the definite policy. The home office always reserves the right to annul such 
temporary policies and return the premium paid for the same if the applica- 
tion for insurance be not accepted. This proceeding is entirely correct, and 
has so far given no reason for complaint. So much more surprisihg, there- 
fore, is it that conditions are now imposed, the result of which will be that 
all foreign life insurance companies doing business in Austria will have to 
establish special medical departments in Vienna to examine the applications 
independently and decide finally as to the acceptance or declination of the 
same. Any one familiar with the conduct of life insurance will easily under- 
stand that this is either absolutely impossible or entails expenses which are 
out of all proportion to the business conducted by the largest of foreign life 
insurance companies operating in Austria, 

The above proposed legislation in Austria has not been enacted as yet, but 
my advices are to the effect that notwithstanding the protest of the American 
Minister, the report of the committee will be adopted and the proposed law 
forbidding the accumulation of dividends for a period of more than five 
years, and the other recommendations prejudicial to the interests of American 
life companies will be enacted. 

The difficulties of the American companies in Germany, too, are not at an 
end, Early last fall the Equitable retired from operations in the Kingdom of 
I remember that THE SPECTATOR commented upon the retirement 


Prussia. 
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of the company, and the reasons which led thereto, at the time. That com- 
pany is at present not transacting new business therein. 

The New York Life filed with the Government a very voluminous report, 
giving a full account of its dividend surplus by classes and in great <(ctail, 
This report has been accepted for the year 1893, and the report for 1894 is 
due on the first of July of this year and will be made. The general manager 
for the New York Life, Mr. Von Adleson, it is understood, has great doubt, 


however, about any American company being permitted to remain in Ger- 
many with such a strong feeling on the part of the German companies and 
the German government against them, It has been rumored for some time 


that the Mutual Life Insurance Company would retire from Germany. A 
letter from Paris states that certain publications of the company on the other 
side indicate that the managers of the Mutual are of the opinion that it will 
be difficult to make a successful fight against the exactions of the (ierman 
government and hardly look for success. This company has advised the 
German Minister of Finance, as follows, regarding the plans upon which the 


company is operated : 
DIVIDEND SYSTEM. 

PARTICIPATION IN PROFITS.—The company is organized on the principle 
of mutuality, although in some rare cases non-participating policies have also 
been issued. Prior to the year 1880, all paid-up policies which had been 
taken in exchange for surrendered policies participated in the net surplus, 
Ever since that time, however, the legislature of the State of New York 
having by a new law barred their right to participation, such paid-up policies 
are no more entitled to dividends, 

No TontTINE SysTEM.—Tontine insurance is a technical term for a certain 
kind of insurance, and does not in any way correspond with the method of 
distribution of dividends as practiced by the Mutual. In tontine insurance 
there must be classes, as it will best appear from the following illustrations: 
There were 10,000 persons insured in 1883 on the ten-year tontine or semi- 
tontine plan, and let us suppose that 5000 policies have, by death, lapse or 
exchange for paid-up insurance, been withdrawn from this class before the 
expiration of the ten-year period. Those still insured at the expiration of 
the ten-year period get dividends in plenty, namely, not only the amounts 
calculated to be apportioned to their own policies, but also the amounts cal- 
culated to be apportioned to the other policies up to the time of their prema- 
ture withdrawal, but not paid oué, just because of snch premature withdrawal. 

There were 12,000 persons insured in 1884 on the 10-year tontine plan, and 
10,000 persons prematurely withdrew from this class. Jast as in the first 
instance the 5000 persons, so here the 2000 only get dividends, and eacha 
good deal more than each person in the first class. 

The same principle is applicable to policies with longer tontine periods, 
and the dividend results from the various groups will naturally be quite 
uneven, as it is not imaginable that the number of withdrawals in the indi- 
vidual groups, by lapse or surrender for a paid-up policy are similar ; the rate 
of mortality would probably differ the least, if in the acceptance of risks the 
necessary caution has been used. 

But the benefits arising from premature surrender of policies do not accrue 
to the company, or, in the case of mutual companies, to all the insured, but 
to the persons of the class in which such benefits have arisen ; for this reason 
it is that a separate account must be kept for each class. The distribution of 
profits in the Mutual is based on quite different principles, which will again 
be best explained by illustrations. 

An ordinary life policy for the amount of 1000 marks, taken out at age 
38, in the year 1888, annual premium M. 30 on the 5-year dividend plan. 
The calculation for the year 1893 results as follows : 


The annual dividend for a like policy, with annual dividends, would have 
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Therefore total dividend for five years in the year 1893............+++ M. 36.58 


From the foregoing it appears that the insured gets after the expiration of 
five years the same amount in dividends as if he had received his dividends 
annually, but together with five per cent compound interest and the amount 
of M. 2.02, designated in the illustration by the term ‘‘ additional payment.” 

This additional amount is granted to the insured as a compensation for 
the risk he assumed in being allowed to receive his dividends only after the 
expiration of five years. ‘ : 

This risk is of a double nature, for, in the first ‘place, had the insured died 
before the expiration of the five years, he would have received no dividends, 
but the amount of insurance only would have been paid, and, in the second 
place, there would likewise be no payment of dividends if the insured had 
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apsed his policy for non-payment of ‘a premium, or if be had exchanged his 
original policy for a paid-up policy, which every policyholder has a right to 
do after he has paid three full years’ premiums. The additional amount is 
calculated for the different ages on the basis of the American Table of 
Mortality. : eee : 

In the same manner calculations for longer distribution perieds would have 
been made if the company had already in the respective years issued policies 
with such distribution periods. It is therefore apparent that those insured 
on plans with distribution periods longer than a year, all get proportionate 
dividends. tie, ; uy 

As a matter of course, from each distribution period a number of policies 
will be withdrawn, namely, by death, surrender, or exchange for a paid-up 
policy, and the dividends thus remaining each year are saved, but (and herein 
lies the essential distinction from tontine policies, and hereby the impossibility 
of forming tontine classes is proved) not for sets of policyholders of the 
respective years, but for all the insured of the company, just the same as if all 
insured participate in the profits attained in consequence of a rate of mortality 
lower than the rate expected. 

RATE or MORTALI£Y.—Losses by death claims in the year 1893 amounted 
to 86 per cent of the loss& expected on the basis of the American Table of 
Mortality. 

RESERVE FOR LAPSED POLICIES. 
Reserve at the beginning of the year 1893 for policies determined by 
M. 19,469,265 
Reserve for lapse@ and surrendered policies issued prior to the year 

DE cnctunddtebesiaedaaened sod nemauenennn Bence s5seseens TTTiTTr 
Reserve for policies lapsed and surrendered (but not having as yet a 

cash value) issued 1891-93 4,534,033 

This report of the Mutual has not proved to be acceptable, and its 
director, Carl Von Gablenz, has been notified that the company must make a 
fult return of its deferred dividend policy accumulations during the month of 
July coming, in accordance with Prussian decree, otherwise it will not be 
permitted to continue business in Germany, The Prussian business of the 
Mutua! Life exceeds $13,000,000 insurance in force, and it has on deposi 
Mutua! Lif 1 f 1 it h deposit 
with the government $500,000. 

The actuary of the company, Emory McClintock, is now en route to 
Germany, and is expected at Berlin before the grade given by the German 
government to the Mutual expires. 5. W.. &. 

Lonpon, May 31. 


29,356,844 





NEWS OF THE WEEK. 


The South-Eastern Tariff Association. 
Tue fouiteenth annual meeting of the South-Eastern Tariff Association tegan 
its proceedings yesterday at Washington, D.C. As the time at which the 
meeting is held precludes our giving a report of its proceedings this week, 
we publish below the address of President Thomas Egleston and a brief 
summary of the report of Secretary Chas. C. Fleming. 


ADDRESS OF PRESIDENT EGLESTON. 
Gentlemen of the South Eastern Tariff Association : 

It affords me pleasure to welcome you to this the fourteenth annual meeting 
of the South-Eastern Tariff Association, and to bring you good report of its 
condition. I shall recommend only such legislation as appears necessary for a 
continuance of the success which the association has enjoyed for an uninter- 
rupted period of thirteen years, The past year has been an eventful one in 
its history, and has been fruitful in perplexing problems and annoying 
conditions. Demands for reduced rates, cotton syndicates, competition of 
Lloyds and stock-rebating companies, erroneously termed “ mutuals” have 
combined to tax your executive committee beyond all previous experience. 
The strict application of the tariff during the past two years, as required by 
you, produced a material increase in rates. This advance was coincident 
with an unprecedented era of business depression, and resulted in much 
unfair and hostile criticism upon the part of the public. I shall not, however, 
consume your time in speaking of general conditions, but endeavor to confine 
myself to a specific presentation of the important subjects relating to the 
business within the jurisdiction of this association. 

Since our last meeting, death has again depleted our ranks and deprived us 
of a respected member, an underwriter embodying all the qualities necessary 
to the successful management of a great company, A. J. Wright. Death 
has also stricken down one near and dear to many of us who carried with him 
the best wishes of all to his new home upon the Pacific coast, from which he 
was never to return—John D. Bradford, a genial, lovable man, a cultured 
gentleman, an able underwriter, cut down in the prime of manhood—a loss to 
friends and the profession which cannot be replaced. 

In Louisiana, Alabama, Georgia, Florida and the Carolinas various iniquitous 
bills were introduced during the past winter in the respective legislatures. 
That none of a serious natute became law is alone attributable to the constant 
watchfulness and persistent work of the managers, special and local agents in 
the different States, It is quite impossible to recall many names which it 
would be my pleasure to mention, but the valuable work of W. W. Thomas, 
president Southern Mutual, Chas, Janvier, W. S. Primrose, president North 
Carolina Hlome, Captain Gay and Clarence Knowles is conspicuous. The 
pneestion is under lasting obligation to all who so successfully opposed 
€gislation which, if enacted, would have proven equally injurious to the 
public and companies, 


I beg to report that the committee, appointed at the last annual meeting to 
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present to Major Mims a testimonial expressive of your appreciation of his 
valuable services to the South-Eastern Tariff Association, has performed this 
most pleasant duty. 
PROMULGATIONS. 
I desire to call your attention to the comparative exhibit of ratings and 
inspections promulgated during the past six years, as follows : 


| 
| 1895. 


1890. | 1891. | 1892, | 1893. | 1894. | 
} | 


Cities and towns 
Cotton warehouses and plattorms. ---| QOO | 1,035 
Cotton and woolen mills............. | 234 256 
Phosphate works............++. sandet 47 55 
Cotton-seed-oil mills..............-. 78 86 
Saw mills and other special hazards. 300 435 
Sugar house ratings, ooee 450 775 
Sugar house inspections eae ee come 186 | 175 
Sprinkler inspections..............-. l. Siebe ae : owe 15 315 
Sprinkler re-inspections............. 136 | 200 

260 


1,349 
2,226 
778 
235 
345 
1,704 | 2,120 


683 | 
1,228 | 1,575 
339 483 
109 152 
168 | 261 
642 | F,Iol 
an 329 


546 | 945 1,172 
1,972 
625 
215 | 


305 


49° 


Electric light inspections............f .... aes Kadee we wees | 





In addition to the general sugar house ratings made within the year, a book 
containing specific ratings of 625 sugar houses was issued. Inspections of 175 
sugar houses were also promulgated. It is the intention of the secretary to 
publish inspections of all large special hazards, even those not sprinkled. 
The inspection reports are undoubtedly appreciated by the companies, and it 
is the purpose to give particular attention to this work, 


RIVER AND COASTWISE RISKS. 


This matter was considered at the last annual meeting and referred to the 
executive committee. The New York Association desires our ¢o operation 
in the enforcement of a tariff. As the rates prevailing on the Gulf coast are 
chiefly controlled in Cincinnati, the committee did not deem it feasible, but 
signified their willingness to send the tatings to agents, recommending their 
observance. I suggest that the association covers territory enough, without 
extending its sway over the ocean. 


Fire Inspector, ATLANTA, “ 


I must anriounce the death of the gentleman who has so conscientiously 
discharged the duties of this office during a series of years, Davis Smith. He 
was faithful and efficient, and his loss is deeply regretted. The executive 
committee arranged with Captain Joyner to continue the work until the 
annual meeting. It is for you to decide whether this office shall be continued. 


Mississippt VALUED Po.tcy LAw. 


At the last annual meeting it was resolved that the three-fourths value 
clause be required on all risks as heretofore, and, in view of the increased 
cost of doing business under this law, the rate on all buildings be increased 
twenty-five cents. The executive committee found it necessary to rule that 
the extra charge does not apply to manufacturing risks provided with stand- 
ard fire protection, The action of the association has been enforced, and, 
while it has led to complaints, it is to be hoped that this constant reminder 
will bring about a repeal of the law at the next session of the legislature. We 
have received the assurance of the Vicksburg. Board of Trade that they will 
take steps to secure the co-operation of the various boards throughout the 
State in demanding a repeal of this law. 


FERTILIZER RiskKS—SPONFANEOUS COMBUSTION, 


-For some time it has been claimed that destructive fires in this class of 
risks have resulted from spontaneous combustion, and during the year this 
hazard has been definitely located. For this valuable information we are 
indebted to Earle Sloan of Charleston, S. C., a gentleman of high standing 
in the school of chemistry, also a practical manufacturer of commercial ferti- 
lizers. I now quote from a report to certain companies giving the result of 
his investigation : 

In the manufacture of commercial fertilizers, as practiced in the production of 
what are known as ammoniated fertilizers, two systems obtain, which are usually 
designated respectively the ‘‘ wet process "’ and the ‘‘ dry process.”’ 

Any ‘‘ wet mixed " ammoniated fertilizer, lying in original pile and containing 
more than three hundred and fifty (350) pounds of cotton-se.d meal per ton, is a 
continuous risk, and as much as 500 pounds per ton represents an almost assured 
basis of conflagration. 

The presence of cotton-seed meal in the ‘‘ dry mix" affords no risk of spontaneous 
fire, however large may be the proportion of cotton-seed meal present. 

I would state in conclusion that, once the ‘‘ wet mixed’’ ammoniated fertilizer 
= turned over and thereby cooled, that in such there is no further danger 
of fire, 

A rule should be formulated for the proper handling of ‘‘ wet mixed” 
goods. 

FERTILIZER FACTORIES AND OIL MILLs. 

The action taken at your last meeting, requiring. the three-fourths value 
clause on these risks when not psotected by standard fire protection, is 
objected to by many members. It is altogether desirable that this clause. 
apply to buildings and machinery, but no stock ef this character should be 
written without some form of coinsurance. I would recommend the eighty 
per cent coinsurance clause on oil mill stocks, and on fertilizers and phosphate 
stocks the graded coinsurance clause, as sét ferth in the advisory edition of 
the new tariff. 

THREE-FOURTHS VALUE CLAUSE, 

The association has prescribed that, when this clause is used, the total 
amount of insurance must be stated, This is an essential requirement, and 
should be strictly enforced, Members have promulgated forms reading 
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“‘ other insurance not to exceed three-fourths the value of property,” and 
agents frequently permit unlimited insurance. This nullifies, to a great 
extent, the benefits of the clause. The use of the three-fourths value clause 
has proved so valuable that no change should be permitted. 


SUBSTITUTION OF COINSURANCE FOR VALUE CLAUSE. 


At the last annual meeting a resolution was adopted authorizing the execu- 
tive committee to substitute the coinsurance for value clause on large risks 
located in first and second class cities, and on such risks, wherever located, 
having efficient fire protection. The committee found it necessary to substi- 
tute the coinsurance for value clause on tobacco in hogsheads while contained 
in warehouses, on account of competition and trade requirements. Some 
companies hold that the coinsurance clause should also apply to leaf tobacco 
in prize houses, contending it is similar to cotton, and that such change would 
result in securing a large volume of business now written by outside compa- 
nies. Another suggestion is, that the authority above mentioned be extended 
to enable the committee, in their discretion, to make the substitution in par- 
ticular cases. This entire question is referred to you. 


IRON SAFE CLAUSE. 


Frequent requests have been made to waive this clause on certain classes 
of stocks. The executive committee has declined to do so, declaring that this 
rule is mandatory. ‘The adoption of this clause was one of the wisest acts of 
the association. Your committee has been so much impressed with its far- 
reaching benefits that they have declined to waive it, even when adopting 
aggressive measures to meet outside competition. Its more general applica- 
tion should have your consideration, and the executive committee be clothed 
with authority to extend its use to other classes. 


CoTTON MILLs, 

The Cotton Mill Factory Association has been exceedingly conservative in 
its operations, and has endeavored to avoid all friction with this association. 
The fact, however, that practically two rates pertain to the same class of cot- 
ton mills, one of thirty-five cents through the Factory Association, and the 
other of fifty cents through the regular channels of this association, has caused 
considerable complaint from mill owners and agents, Our association, at 
heavy expense, requires the mills to be improved to standard in order to 
obtain a rate of fifty cents, but these mills are then in condition to go into the 
mutuals, or secure insurance in the Factory Association at thirty-five cents, by 
becoming a subject of mutual competition. As you will recognize, the posi- 
tion of the association is an awkward one, and it is a matter that calls for your 
consideration. 


CotTron MILL WAREHOUSES—COTTON WRITTEN WITHOUT THE MILLS. 


It has been ascertained that many cotton mills are placing the plant with 
the Factory Association or mutuals, the cotton only being given to local 
agents, The executive committee ruled that where the warehouse risk alone 
is placed with the local agents of association companies, the following rates 
should apply : Cotton in standard warehouses, not piled, 1.00; if piled, 1.25. 
This action will, no doubt, meet your approval, as it would be manifestly 
unjust for the most hazardous portion of the risk to be carried at mill rates by 
companies not writing the mill. 

CoTron InsuRANCE—INMAN & Co. 

This business, which has always been written by the local agents, was can- 
celed last fall and placed with certain members of the association under a form 
of policy not in conformity with association rules. The executive committee 
made diligent inquiry into this transaction, and ascertained that the contract 
was entered into under a misapprehension, While the individual action of 
the companies was an error and worked an injury to other members of the 
association, it gives me pleasure to state that they showed their allegiance to 
the association by an expressed willingness to carry out such action as the 
executive committee. might deem proper under the circumstances, This 
commendable spirit not only made a satisfactory disposition of the trouble 
possible, but impressed your committee with the fidelity of these members to 
the interests of the association, 


, COTTON WAREHOUSES WITH OPEN CourT. 


This is an excellent warehouse when properly constructed, provided cotton 
in theopen court at night and on holidays is prohibited, but further improve- 
ments‘ are demanded, especially in cities where the cotton warehouses expose 
each other, as in the city of New Orleans. By placing standard fire-doors to 
compartments opening into the court the hazard of adjacent warehouses will 
be reduced toa minimum. A warehouse answering this description is to be 
found in New Orleans, the ‘* Orleans Press,” and here we have had practical 
illustration of the value of these doors. The committee on the revision of the 
tariff has suggested a basis rate of 1.25 for such a warehouse, with a charge of 
twenty-five cents for the absence of these doors. Such improvement would 

_ well justify the reduction of twenty-five cents, and this is referred for your 
‘action. 
GENERAL FLOATERS. 
The present rule requiring all floating policies, with the exception of lim- 
“ited floaters at ports, to take a rate of five per cent calls for your attention. 
In many small towns the cotton passes through only one or two warehouses 
and a compress, and for a long period it has been urged that the rate of a 
limited floater, which is fifty cents more than the highest rate of any locality 
embraced in the policy, would be adequate. 


MARINE CLAUSE IN COTTON FOoRMs. 


This clause has, perhaps, accomplished its purpose, but at the present 
period it is practically of no value, and deprives the fire companies of insur- 
ance which otherwise they would secure. The banks, in making advances to 


















local buyers, desire a fire policy for their protection, but, inasmuch as the 
cotton is covered by the marine policy of the firm for whom it is purchased, 
the present form would not afford indemnity. It is my opinion that this 
clause should be stricken from the cotton forms. 


RAILROAD SYNDICATE AND COTTON IN COMPRESSES, 


During the past season it was alleged that the companies forming the rail. 
road syndicate had. written cotton in compresses without the coinsurance 
clause. We, however, were assured By the members of the syndicate that this 
had not been done. Under the conditions prevailing, the compresses receive 
the cotton from the railway companies, and are obligated to insure it while in 
their custody. Much dissatisfaction has been expressed, both by the com- 
pressmen and common carriers, with the form now in use. The secretary 
will submit the form desired by the compressmen, 


Corton Forms, 


The question of providing for particular classes of insurers’ forms other 
than now prescribed by your rules, has received much attention during the 
past year. Committees have been appointed by the different associations and 
conferences had with underwriters and insurers without satisfactory con. 
clusion. The marine companies have absorbed a large amount of the cotton 
business which rightfully belongs to fire companies. A number of these com- 
panies, however, assert it is not their desire to carry the shore risk, but the 
necessities of trade have demanded it. Furthermore, that they will decline 
this part of the risk if the fire companies provide a form of policy acceptable 
to the insurers. Some members insist that the association should either 
modify the present rules, or give companies desiring to do so the privilege of 
competing for this business. Unquestionably this association should keep 
pace with the changing conditions of trade and adapt their requirements to 
its demands, However, in the consideration of this important subject, we 
must bear in mind that at the present time we are receiving a large volume of 
premiums from cotton under existing forms ; also that by the rigid rules of 
the association this class has been made profitable, even with a reduction of 
rates. I beg, also, to remind you that the cotton premiums form an important 
factor in the livelihood of the local agents. I am satisfied the wisdom of this 
body will devise a plan, having due regard to the necessity of proper rules and 
the interests of the agents, by which this great premium-producing class can 
be secured for the fire companies. Various forms have been suggested and 
will be presented at this meeting. 

INCORPORATED AND NON-INCORPORATED TOWNS. 

The rule adopted at the last meeting, making a distinction as to incorporated 
and non-incorporated towns of the fourth class, has caused considerable fric- 
tion. I recommend a return to the old rule, providing the same rate for such 
towns, whether incorporated or not. 

GENERAL TARIFF, 


A revision of the general tariff is necessary. The classification of towns is 
of too high a standard for the basis rates, necessitating concessions and arbi- 
trary reductions after the rates have been promulgated, which has conse- 
quently caused much friction and expense. The executive committee appointed 
a special committee for this purpose, and, while they have been engaged upon 
the work for several months, it has been found impossible to complete it. 
However, an advisory addition, covering most of the changes, has been pub- 
lished, and this will be submitted for your consideration. It is not the pur- 
pose to make general reductions in existing rates, but only such as seem 
warranted, and to formulate a tariff which, when applied, will secure the 
desired results. It is also the intention to embody in the new tariff book 
all rules and forms of policies now in use. It has been suggested that the 
new tariff book be copyrighted and numbered. Our documents have reached 
the hands of persons not entitled to them, and are used to the detriment of 
members. Flooded as the country is with insurance clap-traps, which, like 
the blind, require guides, constant effort is made to secure copies of our 
ratings, in order to ascertain whether a dwelling should pay one per cent and 
a planing mill fifty cents, or vice versa. I would ask that this matter 
receive your careful attention, with the recommendation that the incoming 
executive committee be authorized to complete and promulgate the new 
general tariff. 

BIRMINGHAM AND THE THREE-FOURTHS VALUE CLAUSE. 

How inconceivable not to make mention of Birmingham at an annual meet- 
ing of the association !—a subject that has been considered at every meeting, 
and referred to the incoming executive committee, doubtless with the hope 
that it was for the last time; but like the Magic City herself, nestling ina 
beautiful valley surrounded by hills of still undeveloped wealth, it will not be lost 
sight of, and again demands your attention. I apprehend that it is only nec- 
essary to refer to this subject in the fewest words, Volumes have been written 
upon the burning question whether the three-fourths value clause or seventy- 
five per cent coinsurance clause shall apply to the city of Birmingham, In 
retaining the value clause, your committee has been actuated only by the best 
interests of the companies. The settlement of this question is now referred to 
you. 

VIOLATION NOTICES, 

Some companies appear to have fallen into the habit of requesting the secre- 
tary to send out violation notices to all members when, upon receipt of daily 
report, a violation is discovered, instead of forthwith enforcing correction of 


., cancellation by their own agents. This practice puts every member of the 


association to much annoyance and expense, requiring an examination of 
agency files, when, as is often the case, the only policy involved is the one 
which called for the violation notice. It has been not only the cause of con- 
stant irritation to companies not interested, but gives the impression that rates 
and rules are being generally disregarded. I trust you will rule upon this 
subject. 
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CANCELLATION OF PoLicIES WRITTEN IN VIOLATION OF RATES AND 
RULES TO THE DETRIMENT OF MEMBERS, 

For years great difficulty has been experienced in the enforcement of this 
essential rule. Too often do companies advise that they have asked for cor- 
rection, failing to appreciate that this is not sufficient. Every company should 
pledge itself that, if a risk is written below the tariff or in violation of ruies to 
the detriment of another member, the policy will be canceled and the agent 

rohibited from rewriting the risk for a period of one year. I urge you to 
take specific action upon this important question. ; 

SURVEYING AGENTS. 

Certain members are operating through this class of agents. The policies 
are written at the home office or by general agents and managers, the agents 
receiving fifteen per cent commission, Complaint has been made by the 
Atlanta Exchange that these agents are, to all intents and purposes, solicitors, 
and should come under the solicitors’ rule. The executive committee consid- 
ered this question and ruled that such agents are not solicitors. This question 
is now referred to you, 

BUILDING AND LOAN ASSOCIATIONS, 


Certain members are charged with a violation of the rules in entering into 
contracts with these associations, It is claimed that several companies have 
contracts with building and loan associations, paying them a commission, and 
that this has worked great detriment to the business of members and their 
agents, The executive committee decided—and I think very properly—that 
this important matter should be considered by the association itself. The 
secretary will submit the correspondence bearing upon this subject. 

FirTEEN Per Cent Commission RULE, 

Numerous complaints, alleging a non-observance of the fifteen per cent com- 
mission rule at New Orleans, have been filed with the executive committee. 
The attention of the companies has been called to this matter, and the corre- 
spondence will be submitted to you by the secretary. It isan admitted fact 
that excess commissions are paid under different forms. The State agents 
domiciled in New Orleans are engaged in the local business. They appoint dual 
agents, paying them fifteen per cent, but, as this business passes through their 
hands, it is presumed they also receive a commission on it. In some instances 
local agents, not even styled State agents, receive the usual commission on 
what is termed “‘ direct business,” which I apprehend is the business individ- 
ually controlled by them, but a commission exceeding fifteen per cent on risks 
placed with them by other agents or located outside of New Orleans and obtained 
through solicitors or sub-agents. This condition naturally creates much dis- 
satisfaction with those companies, whose interests suffer, as well as the agents 
whose compensation is limited strictly to fifteen per cent. This question has 
been before your executive committee for several years, but all efforts upon 
their part to enforce the rule have been unsuccessful. You will recall the 
discussion, which took place on this floor at the time Louisiana was admitted 
into the South-Eastern ‘Pariff Association. It was distinctly understood, at 
that time, the commission rule was to be enforced at New Orleans, The 
failure, however, of some companies to promptly adjust their business in con- 
formity with this rule has led other companies to depart from it. As the evil 
has spread in New Orleans, so will it extend to other sections. Even at the 
present time it has reached States, formerly free from the disturbing effects of 
the recent innovation, which may be fitly denominated ‘‘ State agents, or the 
annihilation of the fifteen per cent commission rule.” While Iam satisfied no 
company has intentionally introduced this feature for the purpose of evading 
the rule, still it gives an advantage that is inconsistent with the idea of that 
equality, which has been the fundamental principle of our association from its 
inception. The settlement of this important question cannot longer be post- 
poned and demands your serious consideration. 


New OrieAns Compact—DaILy Reports ON SuGAR Houses. 

At the earnest solicitation of the compact commission and after most careful 
consideration, it was deemed essential to the continued success of this office to 
request all members doing business in Louisiana to send their daily reports on 
sugar houses the to compact office. This action has secured the co-operation of 
several local companies, which otherwise would not have given us the cordial 
Support we receive. While objection upon the part of a few members has been 
offered, 1 apprehend it will be their pleasure to waive personal views for the 
good of this important branch of the association. 

VIRGINIA, 

Reports have frequently reached the executive committee that rates and 
rules in certain sections of Virginia, notably throughout the Southwest valley, 
are not being enforced. The failure to do so has created bad feeling and is a 
thorn in the side of loyal agents, inducing them to violate the rates. This 
laxity is to be deplored, and the pledge of membership should require a 
stricter compliance with the obligations assumed. 

RICHMOND, VA, 
ah been advised, much trouble exists at this point, owing to the 
po - of various companies, not co-operating with the association. The 
} 4 committee convened at Richmond in March last, and after a 
cane consideration of the existing conditions, deemed it for the interest of 
= ers to organize a compact office. W. A. Witherspoon, the former 
mping clerk, has been placed in charge, and has given entire satisfaction, 
re is authorized to protect the business of companies acting in accord with 
association. It is my opinion that a dignified and conservative stand on 


= oe of companies and agents will secure more lasting and satisfactory 
ults than could be obtained through other means. 


COMPETITION or NEW YorK BROKERS. 


committee has endeavored to impress upon companies the 
The failure to 


The executive 
necessi tet - 
Scessity of securing tariff rates on business placed by brokers. 
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observe the rates of the association is both hurtful to your interests and 


demoralizing to agents. The fact that members have accepted business in 
New York at less than tariff rates has been used to the detriment of this 
organization before legislative committees, and materially aided in the 
passage of the Georgia *‘ brokers’ bill.’* The officers of the association were 
characterized as extortioners, the entire responsibility for alleged excessive 
rates being placed at their door. 


COMPETITION OF LLoYDs AND MUTUALS. 


I desire to call the attention of the association to the evil resulting from 
the practice of companies declaring their purpose to protect their business 


‘from the competition of mutuals, thus creating the impression with agents that 


they will be authorized by such companies to meet this competition regardless 
of the rules of the association. Results in the South during the past decade 
do not demonstrate that business can be written at the rates offered by these 
sojourners now in our midst. I-+trust you will define the position of the 
association in the matter of general competition with mutuals and Lloyds in 
such positive language that all will be put upon notice that the fighting of 
wind mills is not to be engaged in, 


REPRESENTATION BY AGENTS OF COMPANIES NOT CO-OPERATING WITH 
THE ASSOCIATION, d 


The operation of mutuals, Lloyds and stock mutual companies is rapidly 
extending in this field. The organization of stock-mutuals is as favorite a 
pastime in the Southern States as the formation of Lloyds in the East, and in 
numerous instances these concerns have been brought into life through the 
efforts of agents representing association companies. The association has no 
fight to make against any individual or company, recognizing their right to 
pay excess commissions and to sell insurance at any rates, provided they do 
so upon their own judgment and through a different class of agents, The 
fact, however, is apparent that the companies referred to seek admission into 
our agencies, not with the intention of observing our rules, but to secure 
advantages which they could not otherwise obtain. They are willing and 
anxious to procure business at our rates when policies are issued, but with 
either the express agreement of an early reduction for improvements, made in 
accordance with their own rules, or the promise of a rebate at renewal. The 
representation of such antagonistic interests by the same agent is, to my 
mind, so incompatible as to admit of no argument. Serious injury would 
result both to companies and their local representatives, and demoralization 
surely follow. The association cannet be maintained in its integrity if our 
agents represent companies reserving to themselves privileges which members 
do not enjoy. I am emphatic in my belief that the time will never come 
when the companies, comprising the South-Eastern Tariff Association, will 
stultify themselves by sanctioning such one-sided co-operation. The associa- 
tion has declared that no company giving or promising a rebate, is eligible to 
membership, and has repeatedly instructed the executive committee, when- 
ever in its opinion the emergency exists, to devise and carry out measures for 
the protection of the business of members of this association, The executive 
committee was unanimous in the opinion that the interests of the association 
demanded forceful action in meeting this issue. A few companies differed as 
to the expediency of the committee’s action, but it is gratifying to note that, 
although requiring personal sacrifice, all members promptly enforced the rule 
of the association. I do not apprehend that any additional legislation is 
required, The present rules, with the authority now vested in the executive 
committee, fully protect our members, 


Loca.’ BoarDs, 


I cannot speak in too strong terms.of the importance of maintaining local 
boards. They should exist at every point. Even where there are stamping 
offices, local boards or exchanges should be maintained. No more intelligent 
underwriters, demonstrating as they do at all times their’ loyalty to the inter- 
ests entrusted to their care, are to be found than the local agents throughout 
the eight States embraced within the association. The benefits to be derived 
from their active interest in its affairs cannot be over-estimated, A closer 
union of the agents with the association is to be desired, and it should be our 
earnest effort to keep in touch with them. 


RATES, 


My much esteemed predecessor, in beautifully painted words, has so 
eloquently preached the doctrine, ‘‘raise rates,’’ which you have so 
generously recognized by your approving applause, that it is with much regret, 
at being deprived of this always delightful pause to a speaker, that I feel 
constrained to say the time has come to call a halt. It is our duty to the 
interests we represent to secure adequate rates, but we must ever havea 
watchful eye to the improved condition of cities and risks, and furnish insur- 
ance at the lowest possible cost consistent with the character of the indemnity 


we offer. 
ExTrA CHARGE FOR ELECTRICAL DEFIGIENCIES. 


It is very necessary that members should require collection of the additional 
premium on all policies in force for deficiencies as set forth in the report of 
the electrician. Many companies do not give this subject the attention it 
deserves, therefore the work of the electrician is very much nullified. A. 
M. Schoen has done efficient service, resulting in great improvement in 
the electrical equipment and installation throughout the field, He has 
published a hand-book for the use of companies and special agents, giving 
many valuable suggestions and a practical insight into the science of this 
important hazard. This work has received the endorsement of underwriters 
generally. Mr. Schoen is entitled to your thanks.* 

Manager Nelson will submit the report of the New Orleans compact, 





* A new edition of The Special Agents Electrical-Hand-Book, by Mr, Schoen, has just 
been published by The Spectator Company. 
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giving full information as to its conduct during the past year. Considering 
the many peculiarities of the business at this point, the excellent results secured 
must be gratifying to all members, Nr, Nelson has been exceptionally suc- 
cessful in harmonizing the many conflicting interests that are ever developing 
in this city. The premium receipts exceed $1,500,000 per annum, and this 
emphasizes the necessity of the maintenance of the compact in its unimpaired 
condition, 

Secretary Fleming's report sets forth the condition of the various stamping 
offices and exhibits the expenses during the past year. You will find that, 
notwithstanding the extraordinary expenses necessarily incurred, the associa- 
tion has heen conducted well within the assessment of three-fourths of one 
percent. When it is considered that this covers the expense of the stamping 
offices and of the electrical and sprinkler bureaus, I think no fault can be 
found with the cost of maintaining the association in its present usefulness. 
The work of the association is enormous and increases yearly. It is impossi- 
ble to fully appreciate the cares and responsibilities attaching to the position 
of secretary. The task of satisfying companies, agents and the public is, as 
you can well imagine, a most difficult one, requiring the possession of many 
virtues. Mr, Fleming has realized all expectations and fully demonstrated 
his fitness for the position, I trust the association may have his services for 
many years to come, 


EXECUTIVE COMMITTEE, 


It is my pleasure to commend in most unqualified terms the faithful and 
untiring service that the gentlemen composing this committee have rendered 
the association. The duties devolving upon them have been onerous, and 
necessitated an attendance at the monthly meetings of more than fifty days 
during the year. Never has a committee been called upon to battle with so 
many perplexing problems, requiring the exercise of the utmost discretion 
and conservatism. How well the issues, so pregnant with danger to the 
association, have been met is attested by its condition to-day. 

The South-Eastern Tariff Association, pre-eminent amongst kindred organi- 
zations, owes its position to two distinguishing features—the adoption of 
rules guaranteeing perfect equality and their faithful observance by its mem- 
bers. I shall not recite the vexatious controversies with which your execu- 
tive committee had to contend during the past year, believing that the 
interests.of the association can be best subserved by regarding past issues as 
a sealed book. The benefits resulting from the reforms inaugurated by the 
association are unquestionably of sufficient magnitude to justify personal 
sacrifices and the surrender of individual opinions, Surely, no company wiil 
persist in continuing practices which will place their associates at a disad- 
vantage, and jeopardize the existence of the association. I indulge with 
entire confidence the belief that all misunderstandings will be removed and 
differences adjusted at this meeting, and that the association will enter upon 
the new year with auspicious promise of continued usefulness and influence. 

I have been constrained to present at length the many important subjects 
which demand your attention. Having finished, I desire to urge a careful 
consideration, and this can only be had by giving sufficient time. If four 
days are necessary, grant them, but I entreat you not to adjourn until all 
matters have been thoroughly canvassed. And now, a few words of the 
South-Eastern Tariff Association, the pride of every insurance man in the 
Southern States, as well as of our co.laborers in the East. Its growth and influ- 
ence 1s an exemplification of the possibilities of a union of intelligence, con- 
fidence and respect. Equality, absolute good faith, and a surrender of indi- 
vidual interests have ever been its watchword, I admonish you to do every- 
thing possible to strengthen, but take no action which can in any wise 
diminish its usefulness or impair its power. Give an ear to complaints and, 
while making all possible effort to correct abuses, do not, in the futile attempt 
to secure perfection, tear down what has taken wisdom, forbearance and time 
to construct, 

In his report, Secretary Fleming reports good work by'the various stamping 
officers, special agents and inspectors. He states that the association’s 
printing office has been enlarged and improved, but that the resultant saving 
will cover the expense before the end of another year. The income of the 
association during the year (mostly from assessments, which aggregated three- 
fourths of one per cent) amounted to $57,504, and the expenses required 
$59.549, leaving a balance on hand of $8559. The increased expense was due 
to the larger amount of work done, which is shown in the president's address. 
The income of the New Orleans Compact during the fiseal year ending March 
31, 1895, was $21,214, and the expenditure $22,106, leaving a balance of 


$2,358 on hand. 





—The Central Accident Insurance Company of Pittsburg commenced busi- 
ness March 30, and at the end of May had issued over $2,000,000 of business, 
largely of the preferred class. In fact, the Central does not write below the 
medium grade. Two-thirds of the business obtained thus far is free of 
expense both for the present and the future, The Central Accident issues an 
accumulative policy in the select and preferred classes, under which the 
insured receives an increased death benefit of five per cent with each yearly 
renewal up to the time the increase reaches fifty per cent of the principal sum 
named in the contract. This is an excellent feature and is original with the 
Central. A woman’s policy with liberal specific benefits will shortly be issued. 
The Central has a capital of $100,000 and a surplus of the same amount, 
Ralph Butler, the secretary, with an experience of twenty years in the busi- 
ness with the largest companies, expects to make the Central the pride of the 
section its name typifies. At present the company is operating only in Penn- 
sylvania, and @oing’simply a personal and accident business, 


THE SPECTATOR. 





| Thursday 





The United States Casualty Company. 

THIs new stock company is now fairly launched in the casualty business and 
is making excellent headway. ‘The former association it absorbed entirely, 
and the greater portion of the business of the United States. 
has a capital of $300,000 and a cash surplus paid in of $150,000, thus making 
it a strong stock company giving absolute indemnity at a fixed price and for 
a fixed sum, in place of the assessment contracts formerly issued by the 
United States Mutual. The United States Casualty will issue policies as 
follows: Employers liability, for protection against liability for accidental 
injury to employees ; public liability, protection against liability for accidental 
injury caused to any persons on the premises of the insured ; elevator insur. 
ance, for protection against liability caused by elevator accidents ; drivers 
risks, which furnishes protection against liability on account of accidents 
caused by the horses or vehicles of the insured ; steam boiler insurance, pro. 
tection against loss from steam boiler explosion ; automatic sprinkler insur. 
ance, protection against damage caused by the accidental discharge of auto. 
matic sprinklers ; personal accident, providing protection for the insured 
against fatal or non-fatal accidents. In fact, the company proposes to 
cover all forms of casualty insurance. It will, of course, make special 
efforts in the personal accident and the employers liability departments, 
as there is greater demands for these classes of insurance than for 
the others named. The company has $250,000 deposited with the Insur. 
ance Department of the State of New York for the protection of its policy. 
holders, The officers are; Benjamin F. Tracy, president; Charles S, Fair- 
child, treasurer; William D. Chase, general manager; William II. Chese- 
brough, Jr., secretary; W. F. Moore, second vice-president; Edson S, Lott, 
assistant secretary. In addition there is a very strong board of directors, 
embracing the names of some of the wealthiest and best known citizens of 
New York, including such names as Chauncey M. Depew, ex-Mayor William 
R. Grace, ex-Senator Thomas C, Platt, J. Edward Simmons, Frederick R. 
Coudert, Perry Belmont, ex-Governor Roswell P. Flower and James W. 
Hinkley. The company starts out under the most auspicious conditions and 
under the guidance of men of high business standing and much experience 
in accident insurance. A telegram from Commissioner Fricke of Wisconsin 
informs us that a license to do business in that State was issued to the United 
States Casualty Company on Monday of this week. 


The company 





H. B. Moeser. 

H. B. MoESER, Pittsburg manager of the Home Life for Western Iennsylvania 
and West Virginia, has headed his company’s list of agents tor the five months of 
the present year, and gives every indication of strengthening his hold on that posi- 
tion. His business is over $300,000 in excess of the corresponding period of last 
year, and his estimate of $2,500,000 for 1895 is likely to be exceeded. Last year bis 
accepted business amounted to $1,763,900 and his ‘‘ N. T. O's.” were less than 
four per cent. Manager Moeser takes a pardonable pride in the fact that the 
Home Life now ranks No. 3 in West Virginia in insurance written, though when 
he took hold of this territory a short time ago the company was practically unknown 
therein. 

As a stimulus to his men for business during the heated term, Manager Moeser 
puts forth the following attractive prize list: 1st prize, gold watch (suitably 
engraved); 2d prize, $50; 3d prize, $25; 4th prize, gold charm; 5th to roth prize, 
any insurance publication designated: by the winner. All those writing $5000 will 
receive a year’s subscription to an insurance journal of their own selection. 

Manager Moeser has not ceased receiving congratulations from his host of friends 
upon the fact that he has become a benedict, though the happy event took place 
early in April. A visit to the home office was made on the bridal tour, for Manager 
Moeser is too full of business to permit even matrimony to engross his whole time. 








MERE MENTION. 


Life Insurance Notes. 

—D.E. Anthony, receiver of the National Mutual of New York, has been removed. 

—In the first four months of 1895, the A2tna paid $760,158 for death losses and 
$377,168 for endowments. ’ 

—La Prevoynce is the style of a new beneficial order started by French inhabit- 
ants of Hartford City, Ind. 

—The Royal Mutual Life Association has been getting in shape at West Dul 
Minn. W. T. Tawner is its secretary. 

—Hon. Wm. C. Whitney, ex-secretary of the navy, has been elected a trustee ot 
the Mutual Life in place of the late James E. Granniss. . 

—The Indicator’s Chart for 1895 of regular legal reserve life insurance companies 
has been received with the compliments of the publisher. ; 

—On Tuesday, June 11, Frank C. Mann & Co. of Rochester, MN. Ts — 
agents of the National Life of Vermont, will hold a meeting of their agents, We 
followed by a banquet. The firm intends to make it an annual affair. 


uth, 








Pane 6, 1895] THE 


2-knowledge reeeipt of an invitation to participate in the festivities, and regret our 
inability to be present. 

—The Kansas Mutual Life has appointed Col. L. S. Hatch manager for Eastern 
Missouri at St. Louis, and Northcutt & Cloyd at Kansas City, Mo. 

—Hugh C. Dennis has been appointed State manager for Kentucky of the 
American Union Life. He was formerly inspector of agencies for the Mutual 
Reserve Fund in the Southern field. 

—A. G. Hawes has been selected to become manager of the British department 
of the New York Life, and will go to London shortly. Mr. Haines has been in 
charge of the Pacific Coast department of the same company for many years. 


—These delegates to the annual meeting of the National Association at Phila- 
delphia in October have been chosen by the Kansas City Life Underwriters Asso- 
ciation: Joun H. Brown, C. E. Hochstetler, C. C. Courtney, C. C. Mills and J. 
D. Fulton. 

—The American Surety Company of New York has increased its capital from 
$2,000,000 paid up to $2,500,000 paid up. As the stock of the company sells at 200 

r cent the new subscribers pay in $1,000,000, $500,000 of which will be added to 
the surplus. 

—The Canadian Benevolent Society, the Canadian Order of Foresters, the 
Bankers Life Association ot Toronto, the Alliance Nationale and the Permanent 
Reserve Life Association of Canada have all applied for incorporation powers to 
the Dominion parliament. 

—A report was recently circulated to the eftect that the Nederland Life had been 
refused admission to Connecticut. Insurance Commissioner Mansfield, in reply to 
aletter of L. I. Dubourcq, general manager of the company, says that the matter 
of the Nederland’s admission is simply pending. 

—John I., Stearns of Denver succeeded in putting the Mutual Life, of which he 
is general agent, in the lead of all companies operating in Colorado last year in 
point of new business, in both amount of policies and premiums. The Mutual 
made a gain of $696,191 in business in force in Colorado during the year. This 
record should make Mr. Stearns feel happy. 

—Arthur Bourne of Brooklyn, N.Y., has compiled and issued a handy little work 
entitled ‘‘ Half-yearly and quarterly life insurance premiums." The book is 
intended as ay aid to agents and others in finding the semi-annual and quarterly 
premiums where only the amount per annum is given in the company’s literature, 
and will prove a valuable time-saver. The book is bound in cloth and sells for $1 
per copy. 

—The Natural Premium Life Insurance Company has been organized at Madi- 
son, Wis., with these officers: President, Rasmus B. Anderson of Madison; vice- 
president, James W. Murphy of Milwaukee; secretary, Wm. H. Rogers of Madi- 
son; assistant secretary, Otto Dorner of Milwaukee; superintendent of agencies, 
Arthur O. Huffman of Chicago. As its name indicates, the company will issue 
policies on the natural premium plan. 

—The Connecticut Indemnity Association of Waterbury, Conn., added a larger 
amount to its outstanding insurance in its own State in 1894 than any other of the 
thirty-eight companies and associations operating in Connecticut, thus showing 
that the citizens appreciate a live home institution. E. P. Smith, the New Yor 
city agent of the association, is a bright active life underwriter, who is making a 
good record. During May his office wrote $319,000 of new insurance, 


—The Royal Union Mutual Life Insurance Company of Des Moines, Ia., has 
been admitted to Illinois. Thomas C. Siephens, F. O. Anderson and W. G. 
Hargis, Jr., will represent the company at Chicago. Mr. Stephens was formerly 
with the Northwestern in Washington, Wisconsin and in New York city. Mr. 
Anderson has been with the Massachusetts Mutual and, latterly, with the New 
York Life in Chicago. Mr. Hargis has experience with fire, but not in life. The 
Royal Union is now seeking admission to Ohio. 

—The Knights and Ladies of the Fireside, a life and accident insurance society 
of Kansas City, Mo., has been reorganized by the election of Ellsworth Magee as 
president; S. H. Snider, formerly Superintendent of Insurance of Kansas, as sec- 
retary, and William Higgins as treasurer. ‘The following gentlemen comprise the 
advisory board: W.C. Edwards, E. Stanley, F. B. Dawes, James Smith, H. A. 
Heath, George W. Clark, W. E. Sterne, L. U. Humphrey, S. B. Bradford, Chas. 
A. Taylor, A. B. Quinton and Chas. A. Fellows. Will H. Dake will be chairman 
of the executive committee. 

—The Knights Templars and Masonic Mutual Aid Association of Cincinnati,O., 
ranks very higa among the various insurance associatians competing for Masonic 
business, and the evidence of solidity displayed by its handsome showing of reserve 
funds wins friends for it in short order. At the close of 1894 this reserve fund, con~ 
sisting of well invested assets, amounted to $394,840, indicating a handsome 
increase over the previous year. E. T. Carson is president of this company, and is 
working steadily to make it larger, stronger and better each year. The association 
is now Operating in Ohio, New York, Pennsylvania, Michigan and Indiana, a field 
which can be made productive of most excellent results. 


Fire Insurance Notes. 

—Pacific underwriters last week voted to retain the non-intercourse rule. 

—A number of incendiary fires have occurred lately at Wilkesbarre, Pa. 

—The Essex Mutual Fire of Salem, Mass., has been admitted to Minnesota. 

—James Robb, formerly fire manager of the Northern of London, died lately. 

—A. W. Damon, president of the Springfield Fire and Marine, has gone West. 
~The Mutual Reserve Fund Fire Association is a new comer at Chattanooga, 

enn, 
aan trouble in the Johnson agency at New Orleans has been satisfactorily 

jjusted, 

—Wn. B. Stevens has been appointed receiver for the Commonwealth Mutual 
Fire of Boston. 

—The bill to increase Commissioner Merrill's salary has been vetoed by the 
Governor of Massachusetts. 

—The Meriden Fire of Meriden, Conn., which reinsured in the Royal about four 
years ago, may be reorganized. 
. —The Agricultural of Watertown has withdrawn from the Pacific coast, reinsur- 
Ing its risks there in the Lancashire. 
—It is reported that an effort will be made to remove Virginia from the jurisdic- 
an of the South-Eastern Tarift Association. 

—The Keystone Fire of St. John, N. B., has deposited $25,000 in Ontario, and 
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been licensed to operate in that province. Malcolm Gibbs of Toronto has been 
appointed general agent. 

—It is probable that the Texas Fire Underwriters Association will dissolve before 
July 30, when the anti-trust law goes into effect. 

—Guy Archer, who was charged with obtaining morey from the State of Des 
Moines and other companies, committed suicide. 

—The Duluth Board of Underwriters has been incorporated at Duluth, Minn., 
with $10,000 capital stock, to organize a fire patrol. 

—The Germania Mutual Fire of Philadelphia has changed its quarters, and now 
occupies the entire basement of the Imperial building. 

—R. Toombs Crawford of Columbus, Ga., has given up the Mutual Fire of New 
York and will henceforth represent only stock companies. e 

—Henry Edwards of New York was acquitted in the action brought against him 
in the matters relating to the new Manhattan Club by C. H. Genslinger. 

—If J. C. Chapeck of Chicago does not pay bis fine of $4500 for acting as agent 
for unauthorized companies he may have to spend the summer and autumn 1 jail. 

—C. Parmenter & Co. of Chicago will soon issue the Inter-Ocean Fire Policy, 
Chote Parmenter has heretofore been agency manager of the Rutland cf Rut- 
and, Vt. 

—Chas. M. Clarke and Frederick W. Groves have formed a co-partnership under 
the style of Clarke & Groves, and will transact a general insurance business at 
Buftalo, N. Y 

—It is reported that the Western Insurance Company will be organized under 
an old charter at Aurora, Ill., and that H. H. Evans will be president and A. R. 
Smith, secretary. 

—Deputy Sheriff Loub has received an execution for $2806 against the Equitable 
Mutual Fire of New York in favor of George K. and Henry M. Birge of Buffalo on 
a judgment obtained in the Superior Court. 

—A Massachusetts bill providing that fire losses caused by locomotives may be 
settled tor by railroad companies with owners, the former afterward recovering 
from the insurance companies, has become a law. 

—On Friday 90,000 barrels of petroleum were burned at Wilhelmsburg, opposie 
Hamburg, Germany. The fire was caused by lightning, and the loss, 2,000,000 
marks is reported to have been covered by insurance. 

—The New Jersey State Fire Association of Jersey City, of which Thompson & 
Bellows are attorneys, has been licensed to do business in New Jersey. It has 
twenty-five prominent men as underwriters, who deposit $2000 each. 

—The examination of the American Fire of New York is about completed, but 
the result will not be announced until a heating is given. It is probable that the 
company, if found to be impaired, will quickly be put in good financial condition. 


AGENCY APPOINTMENTS. 


—Ward Phillips, special city agent for the Royal, at New York. 

—Rood & Olson, agents for the Preferred Accident for the Chattanooga (Tenn.) 
district. 

—R. A. Waller & Co., sole agents for the Western Underwriters Agency, at 
Chicago. 

—Magill & Chamberlin, Chicago, agents for the Merchants of Newark, vice R. 
A. Waller & Co., resigned. 

—A. G. Sanderson, formerly of Missouri, special agent in Ohio and West Vir- 
ginia for the Lancashire, vice A. W. Haight, resigned. 











MISCELLANEOUS INSURANCE BY STATES. 





‘ 


Risks Written 


and Renewed. 


Losses 
Incurred. 


Premiums 


NAME or Company. . 
NAME OF CoMPaANY Rensieed. 


Ratio of 
Losses to 
Premiums 


——— 


| 





CoLorapo, 
Etna Life (accident department) - ..... 
American Surety, New York 
Employers Liability, England 
Fidelity and Casualty, New York .---.- 
Fidelity and Deposit, Maryland 
Guarantee Co. of North America...... 
Guarantors Liability, Pennsylvania. --. 
Hartford Steam Boiler, Connecticut --- 
Inter State Casualty, New York 
Lloyds Plate Glass, New York 
London Guar. and Accident, England .- 
Metropolitan Plate Glass, New York... 
New Jersey Plate Glass, New Jersey --. 
National Surety, Missouri 
National Ben. and Casualty, Wisconsin 2 
New York Plate Glass, New York 416 byl 93,937 
Preferred Accident, New York 9,517 5,954,000 
Standard Life and Accident, Michigan. 14,916 617,300 
Travelers (accident department) -..... 31,892 5,794,800 
Union Casualty and Surety, Missouri - 26,098 2,966,694 
United States Guarantee, New York... 338,000 


"$20,881,614 


S821 
3,818 
11,067 


26,257 


$664,500 
3,024,620 
3,083,131 
2,908 600 
187,200 
41,800 
31,000 
642,000 
RR2 250 
107,908 
1,598 250 





| $143,398 


DELAWARE. 
American Surety, New York 
Employers Liability, England 
Fidelity and Casualty, New York 
Guarantee Co. of No. Am., Montreal. 
Guarantors Liability, Philadelphia-.-. 
Hartford Steam Boiler and Inspection 
Lloyds Plate Glass, New York 
London Guar. and Accident, England 
Preferred Accident, New York...... .. 
Standard L. and A., Detroit 68S m 


$4,223 
1,416 


$853,150 
106,695 
625,967 
12,000 
5,000 
641,750 
31,575 
57,000 
1,378,000 
197,000 


U.S. Plate Glass, Philadelphia 4,514 








$10,439 











$3,912,651 
- Ad ——_ 
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STATES—Continued. 





MISCELLANEOUS INSURANCE BY 








Risks Written 
ind Renewed. | 


Losses 
Incurred. 


Premiums 


NAME AND LOCATION ; 
‘ , os ’ Received. 


Ratio of 
Losses to 
Premiums, 








New Jersey. | 
Accident Insurance. | 
Se ER CN ccccencscenséscses| Gee i Gee 1 weencans 26.7 
Employers Liability, Engl: ind. ot aaa’ °° Beep teameees 9.9 
Fidelity and Casualty, New York....... 44% | 767 |  -....... | 17.3 
Great Eastern Casualty, New York....| @ | e.---- |  ------- sia 
Inter-State Casualty, New ee ee | a ee 24.1 
London Guarantee and Accident, Eng-| j31 | £$ |  — ....-.-- 20.2 
Preferred Accident, New York........ +8 72.5 
Standard Life and Accident, Detroit 1,311 27.7 
WOE, HENUTONG« ocanccstcdesuacnds 6,743 34.5 
Union Casualty and Surety, St. Louis: - | Saccewen 2.1 
Wit vctrkinistihoatctieswitasdiekee Saaee | pa |  janonee | 35.3 
* Burgla ry. 
Fidelity and Casualty, New York~-...-. Cert wecees, |. eames eras 


$100 





Totals deemudeaséaseacteddeoneset Ss | «seers [| #$  euedewds e ° 
Employers Liability. ‘ see 
Employers Liability, England......--- $11,459 $20,363 Dae 
Fidelity and Casualty, New York- ; 3,389 Se es 
Guarantors Liability and Indem., Phil 48,689 06,000 | ---- +0 
London Guarantee and Accident, Eng. 4,077 308 owe 
Standard Life and Accident, Detroit 5,087 he ee A 
Travelers, OE SR ee 14,135 i) SRS 
Union Casualty and Surety, S . Louis. eee ee eoee 
Totals.....-. | ESS eee $87 935 $92 895 lst 105.7 
Fidelity. ane pier a r 
American Surety, New York .....----- $31,762 $19,654 Kcamneks 61.9 
Employers Liability, England---..-.-.--- 60 osuem. Tf «5 eeethes _ 
Fidelity and Casualty, New York-.--.---. dl ee eee ere eee 
Guarantee Company of N.A., Montreal 1480 | wneene ial eee ~~ 
United States Guarantee, New York 1,580 owcces Li Re nals 
| OES il ee EAD inal $35,535 oo 8 55.4 





Yate Glass. 








Fidelity and Casualty, New York..-..-. $1,840 $358 sabwenes 

Lloyds Plate Glass, New York...... .-- 6,680 5,790 AES f 3 

Metropolitan Plate Glass, New York. 5 548 Sg ieee 

New Jersey Plate Glass, Newark -....-- 11,325 nn lh EES 35.5 

New York Plate Glass, New York-. 3,626 1,385 Lanawede 38.2 

Union Casualty and Surety, St. Li 508 ecosse ORIOL jain 
eae ae eee $20,522 $12,947 43.8 

Steam Boiler. nee = 

Fidelity and Casualty, New York--.-. $5,744 end a EN ee 3.0 

Guarantors Liability and Indem., Phil 3 2,185 oe ee ee oe wane 

Hartford Steam Boiler, Hartford. ...-- 37,360 1,701 eae ie . 

Union Casualty and Surety, St. Louis ole rn ee - 
MI =o seks ewes aRAS $45,406 mee tlC 4.1 

Su rety . _ 
American Surety, New York .---.- pus bd pon a oo cace 


Lawyers Surety, New York ---.- 


$5,234 es. eas poe 


Totals.ccccocccscescese senees 








Aggregates ..-. pal? $247,808 $142,796 |  ........ 7.6 
ARIZONA. se os P 

1na Life (Accident), Hartford. ..... $224 by 38,000 1, 
‘Travelers, Hartford. ---- Petes 2,998 319 85.650 10.6 
Union Casualty, St. Louis ........--. 3,405 . 172,000 sani 
I ie oo on oe ck eames ent $6,627 $323 $265,650 4.9 


NortH CAROLINA 











# tna Life (Accident), Hartford ....- $269 $82,000 25.1 
Employers Liability, England ans 1,989 Sesion 198.9 
Hartford Steam Boiler, Hartford.....- 11,658 644,500 244.6 
Preferred Accident, New ce 2a 1,728,000 8.8 
Standard L. and A., 139 32,000 | 7.8 
Travelers, Hartfo rd 1,056 459 622 29.9 
Union Casualty, St. 72 60,677 16.3 

aa OES ee $15,425 $3,006,799 | 100.8 

District oF CoLumBiA, } 

Etna Life (Accident), Hartford_..-..- $216 $44 $8,000 | 20.4 
City Trust, Philadelphia a 706 134,500 | -.-- 
Employers Liability, England - Se ! Sa | one | 57.1 
Hartford Steam Boiler, H: artfc rd... 4,651 544.500 | ..-- 
Lloyds Plate Glass, New York ...---. 996 5 41,801 7.5 
Metropolitan Plate Glass, New York - 458 ? 22,985 16.0 
New York Plate Glass, New York-_-.- 694 Se re 427 
Preferred Accident, New York-..--..-- 4 674 1,461 2,818,000 | 31.3 
Standard L. and A., Detroit. ........--. ee ee . Bee 
pO eee 4,270 10, a eee 243.1 

FOG ccscsscn. pnt wantin $20,211 $141 13 $3,589,786 | 69.9 

IDAHO, 

Standard L. and A., Detrvit i $4, 186 $1,237 $146,000 29.6 
een 2,391 2 ee ee 62.0 
Union Casualty, St. Louis ........-.-. 11/245 2,923 1,291,092 26.0 

i bidutdiiiieevsicetedackanchs $17 822 $5,642 $1, 437, 092 | $1.7 

InpDIAN TERRITORY. 

New York Plate Glass, New York-.-.-.- $176 ners 67.0 
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MISCELLANEOUS INSURANCE BY 


| 
Name oF Company. | 
Received. 


Missouri. 
Plate Glass. 








Fidelity and Casualty, New York..... $8,786 
Lloyds, New "s.r cae lame seni 12,672 
Metropolitan, New York... ...-- 10,170 
ew Jersey, New Jersey... aia aaaiai 1,521 
New York, New York. ......0<--.-..- 2,998 
Union C asualty and Surety, St. Louis 5,926 
Pet denbdevenss eiecsquareens $42,073 

: Steam Boiler. 
Fidelity and Casualty, New York-.-.-. $2,737 
Hartford Steam Boiler, Hartford... - #17, 682 
Union Casualty and Surety, St. Louis. 5,527 
WING. cca cheese odetacansceecaue $25,946 

Surety. 
American Surety, New York ........-- $82,101 
Mississippi Valley Trust, St. Louis-- 5,737 
St. Louis Trust, St. a Sen eRes 3 "ORT 
ONIN ino utncictitabecniarcocs io dkvarebereens bacon ~ $91,5 525 
Fidelity. 
Employers Liability, England_-.....-. $325, 
Fidelity and Casualty, New York..-- 15,706 
Guaranty Company of N.A., Montreal 9,070 
London Gyarantee and Accident, E ng 673 
ee ee ee $25,774 
Employers Liability. 

Resioyers Liability, London.-.....-- $23,154 
Fidelity and C asualty, N New York 20,742 
Guarantors, Philadelphia--_..-- 1,841 
London Guars ante and Accident, E ng 7,602 
Standard Life and'Accident, Detroit... 25,024 
Union Casualty and Surety, St. Louis. 48,017 


eae ae ee 


Personal Accident. , 
tna Life, Hartford.........0000<e0 
Fidelity and Casualty, New York 
Great Eastern Casualty & Indem. 
Employers Liability, England_-....-.-. 





Inter-State C asualty, New York......-. 9,966 
London Guarantee and Accident, Eng 4,388 
Pacific Mutual Life, California... .-- 37,876 
Preferred Accident, New York.--...-. 82,244 
Standard Life and Accident, Detroit -- 27 Add 
Trav SA OS CREE Se 96,896 
Union C asualty and Surety, St. Louis. 49,108 


Pe dadnitai bitte. caslreotamiinnes $382,306 
Burglary. : 

Fidelity and Casualty, New York - $3,808 

OM sedeenes — pera $3,808 


Grand totals............ S707 4 
OREGON, 

Etna Life (Accident), Hartford - $11 

Employers Liability, England 12,304 

Hartford Steam Boiler, Hartford ---. 30 





Lloyds Plate Glass, New York .....- 8i7 
New York Plate Glass, New York... 149 
Preferred Accident, New York...._-- 2,798 
Standard L. and A. aS 8,981 
Travelers, Hartford. ......-. alee 3,405 
Union Casualty, St. Louis -.........-- 1,232 

ee Py poe $32,557 


Uran. 

Etna Life (Accident), Hartford 
Employers Liability, England_.....-- 
Hartford Steam Boiler, Hartford 
Lloyds Plate Glass, New York ....--- 
Metropolitan Plate Glass, New York . 
National Surety, Kansas City, Mo--.-- 
New York Plate Glass, New York.....) 
Preferred Accident, New York....-. 
Standard L, and A., EE 
Pe, PEE cideceuccsswctocs 
Union Casualty, St. Louis..........-.- 





4,504 
tian ue hdaiaba os taedcik 


MOontTANaA, 

Etna (Accident), Hartford.........-- 
American Surety, New York ......__- 
Employers Liability, London........- 
Fidelity and Casualty, New York..... 
Hartford Steam Boiler, Hartford... - 
Lloyds Plate Glass, New York ...._- 

Metropolitan Plate Glass, New York - 

New York Plate Glass. New York_.-- 
Pacific Mutual (Acc.), San Francisco - 


Standard L. and A., Detroit _........ 3.860 

pO aaa 3,331 

Union Casualty and Surety, St. Louis 666 
We icicde ina: ReneS | $51,179 





* Includes inspection fees, 





* ‘Snapection fees, 





Premiums 


$19,577 





STATES 


Losses 
Incurred, 





$79,014 


$1,586 


18°62 51 
$1 66,478 
$3,736 
$3,736 
$303,675 


$127 


2.674 


115 


143 


108 


195 
86 
142 
3,105 
1,268 


$5,058 





< Includes fidelity. 


[ Thursday 


.— Continued. 


Risks Writter 
and Renewed 


a 44 


424, 358 ° 


$5,139,750 


t $15,910,501 
1,834, 91' 


1,229'017 


$18,974,427 


$65,010 





$4,933,710 


$5,209,650 
2,778,000 
70,000 
1,190,000 
2,272,000) 


7,819,500 






$19,339,150 


$920,750 
17,118,500) 
4,744,000 
1 ,UR6 052 
5,901,970 
42,000 
8,847,750 
17,019,000 
3,867,000 
14,303 300 
6,504 300 


$81,034,622 
$514,400 
$514,400 


$131 148,300 


$36 000 
25 WM) 
” 
wt 1 


-o LI 
7280) 


376,000 


$6,000 
55,000 
32,701 
23,459 
“9R2. wn 
2S 000 
501,500 
$1,578,660 
$62,000 
183,800 
6,819,018 
148,536 
240, 000 
39 (22 
7,032 
12.460 
338,000 
4 500 
487,700 
$8 923568 
$8, 
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Hgency Wants. 


figencp Wants. 








—— 
= 


E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


Liberal inducements 


sylvania, West Virginia, Kentucky, Southern Indiana. 
Apply immediately to 
Cc. A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 
Cincinnati, Ox10. 


to first-class men. 





———— 
7 


GENTS WANTED.—SALARY AND COMMISSION 
is., Iowa, Ills., Ind., Ohio, Pa. 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 


ble positions as General, Special and City Agents with the Nationa Lire 
r, in territory second to none in this country, by applying to 


proftita 
or VERMON 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Rochester, N. Y. 


Chamber of Commerce Building, 


GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 

after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 


average policy, For terms address, | THE GRAND FRATERNITY 
G r ‘E ® 


518 Girard Building, Phila. 





ANTED—GENERAL AND SPECIAL AGENTS 

The Union Centra Lire INSURANCE Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company, 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, 0. 


WASHINGTON 


LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
W.A. BREWER, Jr., President 











ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “‘ Special” in the Noftheastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD’ LEWIS, General Agent, 

DeGRAAF BUILDING, Albany, N. Y. 





EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for Tue Mutuat Lire Insurance Co. or New York. 
» WANTED.—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 


226-227-228 Bailey Building, 
SEATTLE, WASH. 


ANTED. _ SEVERAL PORTIONS OF OH 10 
> open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write.and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. © 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 


ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres. 





HE’ PACIFIC MUTUAL LIFE INS. CO. 
OF CALIFORNIA. 
Orcanizep 1868, 


LIFE and ACCIDENT INSURANCE, 


J. N. Parton, Sec’y. 
S. M. Marks, Ass’t Sec’y. 


Gro. A. Moors, Pres’t. 
Gro, W. Braver, Vice-Pres’t. 


Paid on Policyholders’ Account, - - over $7,000,000.00 


The only Life Insurance cite in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
CF VALUE, SECURITY AND LIBERALITY. 





GLOBE ACCIDENT INSURANCE co,, 
INDIANAPOLIS, IND., 


Does a general Accident business, 


Globe. All agents meet with success writing insurance for the 
lo) 


We want good agents, 
AUSTIN T. QUICK, 
Secretary and Gen’! Manager. 





TATE MUTUAL LIFE ASSURANCE CoO. 


OF MASSACHUSETTS. 

A. G. BULLOCK, - 2 y President. 
$9,893,072.19 
8,742.753-00 


$1,150,319.19 


Assets 
Liabilities ........ 


Cash Surrender Values Guaranteed by Massachusetts Law. 
C. W. ANDERSON, General Agent, 189 BROADWAY, NEw York. 





a 


Prominent Agents and Brokers, 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind, Insurance effected in any part of the United 
States. Correspondence solicited. 





H. LEONARD, 
GENERAL INSURANCE AGENTS, 
LicenseD Brokers, 
(Under New York State Law). 
59 WILLIAM STREET, NEw YorK. 





L. CASEY, INSURANCE AGENT AND BROKER, 
. KANSAS CITY, 
Surplus Lines a Specialty. 





OHN W. WALLACE. 


General Insurance Agent. Licensed Broker under Georgia State Law. 


No. 413 JARvis-CONKLIN BuiLpInG, AuGusTA, GA. 
Correspondence solicited from companies desiring business 
in the State. 


_—— & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 


37 AND 38 KeLLocc BuiLpinc, WasuincTon, D. C. 


Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 


Cuarces TREDICK. ESTABLISHED 1869. W. C,. BEennert. 


™HARLES TREDICK & CO., INSURANCE AGENTS 
\/ and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





B. SQUIRE, a a 
‘ GENERAL FIRE INSURANCE BROKER, 
F. R. App, Supervisor, 
Room 514 ‘* The Cuyalioga,” 


Representing large and influential companies. | 
proved risks. Independent of all Boards and Unions. 


solicited. 


CLEVELAND, O. 


Equitable rates on im- 
Correspondence 


DWARD D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
46 CEDAR ST., NEw York CITY. 


Insurance effected in all parts of the United States in first-class Com- 


panies only. Correspondence solicited. 








Good Active, Reliable Agents Wanted 
BY THE 


CIDENT SOCIETY 


OF 


— AC 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on a!l their 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 






[ Thursday 


Prominent Agents and Brokers at Chicago, 








Gzo. W. MontGomery. M. L. C. Funxuouser, 
EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill, Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and ( asualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 


Reliable In. 


Special facilities for placing Brokerage and Surplus Lines. 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La SALLE Street, Cuicaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutua) Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 








C A. VAN ANDEN, FIRE INSURANCE, 
* 142-144 LASALLE STREET, CHICAGO. 
Unexcelled Facilities for Placing Susplus Lines. 
Correspondence Solicited. 





T. H. Wessrer. E. N. Wirey. C. P. Jennincs, 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency. 


T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 





PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS. 


CASH CAPITAL, 
RESOURCES DECEMBER 31, 1894, 


@250,000.00 
325,025.51 





$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. STILWELL, President, 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. — 


PRINCIPAL AGENCIES, 
Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Brucq Kirkman, General 
Agent, 608 Home Insurance Bldg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 36 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-320 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent, Little Rock: Geo. H. Hill, State Agent, Helena, Mont. 


— 


W. S. RUGH, Secretary, 





ONTINENTAL MUTUAL FIREINS. CO. 


322 WALNUT ST., PHILADELPHIA PA, 


CFrIiICkkKs: 
Wittiam W ALLEN, fies. AtpextT Haver: 
Vm. H. Hoskins, Treas. Jon ALLEN, Sec. 


:, V.-Pres. 





BOARD OF DIRECTORS. 












Wm, M. Sincerzy, Philadelphia Record. Wituiam H. 
f Hoskins, Stationer and Printer, ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper Bags. {ARLES 
THomprson, Lewis Thompson & Co., Lumber. SAMUEL 
Crorr, Croft & Allen Co., Confectionery. WiLLIAM W. 
ALLEN, Insurance. A. F. Hornor, Dyer Scourer. 
Jonn ALLEN. Grorce W. SmirH, Geo. W. Smith & Co. 
Furniture Manufacturers. I'sragt H. Jounson, JR., 1. H 





Johnson, Jr. & Co., Machinery Manufactur 


CORRESPONDENCE SOLICITED. 
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tnsurance Adjusters, 








K K. HOGUE 
° 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 





THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York, 





ie re ~ 
PDs, D 


iif 


ll. 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus, 


January 1, 189. 


5. 
Assets, - - - - $627,526.74 
Carita ano Net Suapcus - $278,648.94 


President 

Vice-President 

Eucene H,. Winstow Secretary 

S. Wie Beni iwceccccsccee Ass’t Secy 
loun P. Camppetr, Gen. Agt. 

No 164 La Salle St., CuHicaco 








W. T, WOODS, President. B. HALSTEAD, Vice-President, 


D. 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 


BzE 


LARGEST Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Grass INSURANCE 
CoMPANY IN THE WorLD. 





MANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockrorpD, ILL. 


AssETs, - - - - $613,034.02 
SurPLus, as REGARDS POLICYHOLDERS, 541,366.48 
Net Casu SuRPLUs, - ° 25,975-91 


$395,785.41 
8,952.84 
60,534.07 


Losses paid since organization, - 
Scrip dividend paid since organization, 
Cash ai ‘é “< ae 

H, W. PRICE, President. 


W. H. McCUTCHAN, Treasures. 
JOHN G. CHICK, Vice-President. 


GEO. S. ROPER, Secretary. 


IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 





NDIANA INSURANCE CoO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 

OF INDIANAPOLIS, THE 
FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 
CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CASH CAPITAL, ° ae $200,000.00 EACH. 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, IND. 


CORRESPONDENCE SOLICITED. 





RADESMENS MUTUAL FIRE INS. 


COMPANY OF PHILADELPHIA. 


INCORPORATED 1855. CHARTER PERPETUAL, 


ILLIAMSPORT MUTUAL FIRE INS. 


COMPANY OF WILLIAMSPORT, PA, 


J. L. WINDSOR & CO,, Managers, Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 


J O HN HU STO N 5 Jr. , General Agent for United States, 
Manhattan Building, Cor. Walnut & Fourth Sts., Philadelphia, Pa. 





FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 


vania. Address, 


J. G. McKEE, Secretary, 
Glens Falls, N. Y. 





TLANTIC MUTUAL FIRE INS. CO., 


323 WALNUT STREET, PHILADELPHIA, PA. 


MICHAEL J. SWEENEY, President. 
JOHN McGLENN, Vice-President. 


WILLIAM H., ROSS, Secretary. 
FRANK LYSTER, Treasurer. 


Surplus Lines Written on Desirable Risks throughout the United States, 
a 





Hanosome LeaTHeR 


ACME WALLET. 


9X x 4% in, only 50 cts. 
10 x4 in. 60 cts. 
11 x5 in. “ % cts, 

Other sizes proportionable. 


A capacious wallet, all men, Agents in particular require, 
but, instead they generally carry papers loosely or in old 
envelopes, because all old styles are too expensive, a 
cumbrous. One-quarter usua! cost, one-eighth usual weight 
leaves no excuse for such untidiness which often defeats a 
man’s mission before it is stated. Order through stationers 
or remit us. U.S, goods for U.S. orders. Wholesale prices 
§ quoted. Agents wanted. Ewnsicn Pus. Co., St. Thomas, 
Ont. “ Ensicn,” (an Ins’ce and Bld’g Loan monthly), 1 year $1.00 with eithersize ‘Acme’ 
free premium, 
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1895. 
NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of Tu& Spectator, a weekly Insurance Journal, 
price, $4.00 per annur.) 


The following standard publications of The Spectator Company, com- 
piled and issued since JANUARY I, 1895, command a ready sale: 


LIFE WORKS. 

ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND CANADIAN LIFE 
INSURANCE COMPANIES. Prices: manilla cover, 50 cents ; leather, 
75 cents. 

DIVIDENDS IN LIFE INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND POLICIES OF 
AMERICAN LIFE INSURANCE COMPANIES. Fourth Edition, 1895. 
Price, in flexible leather covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX for 1895, Prices: 
manilla cover, 25 cents; flexible leather pocket book, 50 cents, 
TALKS WITH LIFE INSURANCE AGENTS. By Henry Worthington Smith. 

Prices : bound in cloth, $1.50; in leather, $2.00, 

THE ASSESSMENT INSURANCE MANUAL for 1895. Showing rates, appli- 
cations and certificates of assessment companies. Prices: manilla 
cover, $1.00; flexible leather cover, $1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE ASSESSMENT PLAN 
for 1895. Showing abstracts of official figures of companies. Prices: 
manilla cover, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK OF LIFE AND ACCIDENT INSURANCE ON THE ASSESSMENT 
PLAN for 1895. Price, bound in cloth, $2.00. (Nearly Ready). 

COMPENDIUM OF OFFICIAL LIFE INSURANCE REPORTS, including Four 
Thousand Life Insurance Ratios for two years ending January 1,1895. 
The only publication containing complete statistics of all life insur- 
ance companies operating in the United States. Price, in manilla 
cover, $1.00. (Nearly ready). 

CHARTERS OF AMERICAN LIFE INSURANCE COMPANIES; Showing the 
charters and amendments thereto of thirty prominent legal reserve 
companies, Price, bound in sheep, $5.00, (Nearly ready). 


FIRE WORKS. 

THE BOOK OF LLOYDS AND RECIPROCAL UNDERWRITERS. Edition for 
1895. Price, in flexible leather covers, $1.00, 

THE FIRE INSURANCE POCKET INDEX for 1895; Showing abstracts of 
official figures of companies. Prices: manilla covers, 25 cents; in 
flexible leather pocket book, 50 cents. 

HAND-BOOK FOR FIRE INSURANCE AGENTS. 
the principles and practice of fire underwriting. 
Weed. Price, $1.50. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet showing the 
results of the underwriting of sixty millionaire companies in the last 
decade. Prices: 1,000, $15; 500. $8; 100, $2 

SPECIAL AGENTS ELECTRICAL HAND-BOOK. Dealing with electricity in 


25 


An instructive work on 
By Samuel R. 


its bearing upon insurance inspectors, etc. By A. M. Schoen. Price, 
in flexible leather covers, $1. 
CASUALTY WORKS. 
THE ACCIDENT INSURANCE MANUAL. Second edition, 1895. Showing 


rates, applications and policies of stock and assessment accident com- 
panies. Prices: manilla cover, $1.00; flexible leather, $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCELLANEOUS INSUR- 
ANCE COMPANIES OF AMERICA for 1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 1895. Showing 
abstracts of official figures of companies. Prices: manilla covers, 
25 cents ; in flexible leather pocket book; 50 cents. 


THE INSURANCE YEAR BOOK. 

THE INSURANCE YEAR BOOK for 1895-96 in two volumes, one devoted 
to life and miscellaneous insurances and the other to fire and marine 
insurance, will be ready early in July. Price, $5 per volume when 
ordered separately ; the two volumes when ordered together, $8. 
Any of the above mentioned works will be sent postpaid on receipt 

of price. Send two cent stamp for Catalogue of Standard Insurance 

Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 











WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance. 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’! Mgr, 








Tue Capirot Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

HENRY SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILuIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

LUKE D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 
Attorney and Manager, 


56 and 58 Pine St., N.Y. City. 


AGENTS 


SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 








FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 
B, E, WATSON, Manager, 
P. O. Box 74, Syracuse, N. Y. 


a 


—— IAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE. 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N, A. McNEIL, Assistant Manager. JAS. T. HOWES, 2d Assistant Manager 
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South and North American Lloyds 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 
FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co. 18 Broadway, N. Y. 
ORISTER C. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

. DOBSON GOOD, of Valentine Bros,, Produce Exchange, N. Y. 
Joux T. vem ON, Lara, ean eer a N.Y. 

ILLIAM H. RST, President Stock Quotation Telegraph Co., 16 B oe 
ISAAC BRANDON, Isaac Brandon Bros., 85 Broadway’ N.Y.” sateen 
JAMES WALSH, Banker, 5 Wall Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 
FINANCE COMMITTEE. 
IVER lL. foRes, Capitalist, Cold Spring Harbor, N. Y. 
EPHEN H. MILLS, of Stephen H. Mills & Co. 
R. BUSENBARK, 40 Wall Street. 
J. ta th 4 Wall Street. 
SPALDING DE GARMENDIA, of B. Spalding de G i 
J. idan ee 
. T. FENLON, Lawyer, 261 Broadway, N. Y. 
W. P. FERGUSON, American Forcite Powder Mfg. Co, 
ALEJANDRO SANTOS, Consul-General, Bolivia. 

Under the articles of agreementin both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks. 


WHIPPLE & 00., Attorneys, 33 & 35 Liberty St., New York City.* 


OL 
ST 
Ww. 
E. 
B. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $ 103,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, New YorK. 


Boston, Mass. 





GENERAL FIRE EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Hei 
Geely Cimpany of laudfouh: 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 








ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





Tue Caprro: Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale snd Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WiLuIAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CuarLes Hami.ton, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luxe D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIC TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(iNSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 








THE 





SPECTATOR. 





| Zhursaay 














—————as 





i coe FEDERAL LIFE ASSOCIATION 


OF DAVENPORT, IOWA 


HENRY EGBERT, President. E H. WHITCOMB, Secretary 





10 Special Agents in the States of 
Iowa and Wisconsin. 


Wants 


TABLE TERMS TO THE RIGHT MEN. 





< ie MASSACHUSETTS MUTUAL LIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 





INCORPORATED I851. 


Liabilities, $14,509,694.31. 
$1,143,672.20. 


Assets, Jan. 1,1895, $15,653,366.60. 
Surplus, 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL, Presivent, H. M, PHILLIPS, Secretary 


New York Offices. 
258 BROADWAY AND 10 WEST 23d STREET. 








Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


OF BIDDEFORD, MAINE, 


FOR A SPECIAL OR GENERAL AGENCY. 
PLANS NEW, NOVEL AND POPULAR, 


WM. A, ROBERTS, 
President, 


Insures Males and Females on Equal Terms. 









———, ASSURANCE COMPANY 





OF LONDON, ENG, 












NEW YORK, MIDDLE STATES AND 


SOUTHERN DEPARTMENTS, 












88 Pine Street, ere - New York. 










Gero, W. BAss, Jr., Manager. 





1841. 1895. 





ue MAINE MUTUAL LIFE INS. CO., | 





— INSURANCE COMPANY 


OF PHILADELPHIA. 









| CAPITAL, - - - $300,000.00 
ASSETS, - - - - 897,430.29 
| NET SURPLUS, - - 224,333.60 


CHAS. J. WISTER, Jr., 
Secretary, 


WILLIAM CHUBB, 
| President. 



















a MUTUAL INSURANCE CoO., 





OF NEW ORLEANS, LA. 





CHARLES JANVIER, PrEsIDENT. 






R. E, CRAIG, Vic&-PRESIDENT. 







FERGUS G. LEE, SECRETARY 

















INDUSTRIAL INSURANCE, 


HE WESTERN AND SOUTHERN LIFE 
INSURANCE COMPANY. 


CINCINNATI, OHIO. 
1888, 


HoME OFFICE, - . ‘ 
Commenced Business May, 


ASSETS, - $145,946.00 





FRANK CALDWELL, President. 
WM. J. WILLIAMS, Secretary. 


Issues the most liberal Life and Endowment Industrial Policies. 
Good territory and opportunities to successful agents. 









SELECTION. INSPECTION. PROTECTION. 












UTUAL FIRE INSURANCE CoO. 
YORK. 





OF NEW 






ESTABLISHED IN 1884, 






Writes only first-class Mercantile and Manufacturing risks. 





Correspondence Invited. 








INCORPORATED 1N 1860, 


HE GERMANIALIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK. 






I, TONNE De Tc ccccnccncincnwmsnsccdnecssoostssceesbesessenaseteseneced $20,037,685 
Surplus, New York IG. cosicwsnsewctecnecccecssecesescendeseonconcssovess 1,527, ‘372 
69, 697 545 


Amount of insurance in force Ucadeenseedegeeenneewene MOdESEEEEZTEOOSLECOsedeose 
ANTED—Good “insurance men” as solicitors, special agents and managers for a 
few States. Communications will be ile strictly confidential. 











ASTERN MUTUAL FIRE INS. CO, 


PHILADELPHIA, PA. 







HERMAN BECKER, President, F. H. R. AMMERMAN, Secretary. 
A. BEN COCHRAN, Assistant Secretary. 







CONSIDERS SuRPLUS LINES THROUGHOUT THE UNITED STATES. 













A. & J. H. STODDART, General Agents, 


New York Underwriters Agency 
ESTABLISHED 1864. 
THE UNDERWRITERS POLICY 
(FIRE) 
Is issued by local agents in all prominent localities 
in the United States. 
Head Office :—46 Cedar Street, New York. 





EQUITABLE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK. 
$200,000. 





bi 
CAPITAL - - - 


(NON-ASSESSABLE.) 


JAMES R. SKINNER & CO., MANAGERs, 










120 BROADWAY, NEw YorK. 















June 13, 1895} 


THE SPECTATOR. 








London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 

GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 

ERSEINE M. PHELPS, Esq., Ohicago. 
a Hon. OLIVER AMES, Boston. 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


(INDIVIDUAL ACCIDENT . . | INSURANCE. 


EMPLOYERS’ LIABILITY .. 
Eastern Department, 


GENERAL LIABILIT 
62 CEDAR ST., NEW YORK. 








A DEATH RATE SO LOW AS PROBABLY TO BE UNPRECEDENTED 
IN THE HISTORY OF LIFE UNDERWRITING. 


The Provident Lite 


AND 


TRUST COMPANY, 
OF PHILADELPHIA. 


$27,049,118.95 
35310,456.56 


104,000,000.00 


ASSETS, JANUARY 1, 1895 
SURPLUS 
INSURANCE IN FORCE 


In form of policy; prompt settlement of death losses; equitable dealing 
with policyholders ; in strength of organization, and in everything which con- 
tributes to the security and cheapness of life insurance, this company stands 
unrivaled. 





American Life and Accident Ins. Co., 


ELEVATOR A 
TEAMS 
Consolidated with 


W H. THACHER, Resident Manager, 
Southern Industrial Life Ins. Co. 


CAPITAL, $250,000. 


J. P. BALDWIN, President. 
Frank L. Gorvon, Ist Vice-President. 
C. A. Cook, 2d Vice-President and Manager. 
BOARD OF DIRECTORS. 
Frank A. Danig-s, 
Hon. T. J. Kernan, 
Baton Rouge, 
Tuos. Sutty, 
R. W. Wa.mstey, M.D., 
J. P. Batpwin, 


Home Office, 918 Gravier St., 
NEW ORLEANS, LA. 


H. S. Bet, Treasurer. 


Frank L. Gorvon. 
C. A. Cook, 

Evxkin Moses, 

H. S. Bei 

W. H. Rirey, M.D. 


R. M. WacMsLey, 

Carr. Cuas. W. Drown, 
E. L. Reiss, 

L, P. DeBautre, 

Jos. Garcia, 





ESTABLISHED 1782, 


Phoenix Assurance Co. 


OF LONDON. 


FIRE INSURANCE ONLY. 


LOSSES PAID, - 


OVER $97,000,000 


HEAD OFFICE FOR THE UNITED STATES: 


Nos. 37 & 39 LIBERTY STREET, NEW YORK CITY. 


A. D, IRVING, MANAGER. E, B, CLARK, Ass’T MANAGER, 
L. P. BAYARD, 2p Ass’r MANAGER. 


Evxkin Mosss, Secretary. 





MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


AND 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD’S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUT:ON OF THE CURRENCY PROBLEM. 


BY 


MAURICE L. MUHLEMAN, 


DEPUTY ASSISTANT TREASURER UNITED STATES, NEW YORK. 
This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 
SENT POSTPAID ON RECEIPT OF $2.00. 
Address, THE SPECTATOR COMPANY, 


PUBLISHERS, 
98 William Street, New York. 


INSURANCE COMPANY 
(FIRE) 
OF LIVERPOOL, ENGLAND. 


—#oo — 


Statement of United States Branch, 
JANUARY Ist, 1895. 


Assets, tion trite Lmoricas Porter Holaees ¢ 87,609,259.23 
Liabilities, 5,441,454.05 
Net Surplus, . $2,167,805.18 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 

















vi THE SPECTATOR. 





[ Thursday 








UN INSURANCE OFFICE 
OF LONDON. 


Founp—ep - - - + «+ A. D., 1710. 


THE OLDEST PURELY FIRE INSURANCE COMPANY IN THE WORLD, 


Trustees of the Company's Funds in the United States: 
- “e . Henry M, ALExanpeER, Esq., Cot. Joun J. McCoo. 
Chief Office in the United States: 
ComPANY’s BUILDING, 54 PINE STREET, NEW YorK, 


Centra DerartMeEnT, Rialto Building, Chicago, 
NorTHWESTERN DerarTMENT, N. Y. Life Building, St. Paul. 
MICHIGAN DEPARTMENT, 105 Griswold St., Detroit. 
PaciFic DEPARTMENT, 205 Sansome St., San Francisco, 


PHENIX 


OF BROOKLYN, N. Y. 





INSURANCE 
COMPANY 


NEW YORK OFFICE, 


4% CEDAR ST. 





INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 
67 LIBERTY STREET NEW YORK CITY. 


WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 
CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Westen, GJ peer. N.Y. 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. 
M. RYAN, of Smyth & Ryan, Real Estate, 111 B’ way, N. Y. 





AMES P. CAMPBELL, of Campbell & Clare, t Attorneys and Counsellors-at-Law, 
'M, F. CLARE, of Campbell & & Clare, 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney ‘om Associate Underwriter. 





THoaH 


Neracher Fire Bucket. 


PATENTED JANUARY 31, ‘93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 








Our catalogue tells all about it. 
o Write for one, 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARRBIN. - - OHIO. 


OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS, 





TLANTIC MUTUAL FIRE INS. CO., 


323 WALNUT STREET, PHILADELPHIA, PA. 


WILLIAM H, ROSS, Secretary. 
FRANK LYSTER, Treasurer. 


MICHAEL J. SWEENEY, President. 
JOHN McGLENN, Vice-President. 


Surplus Lines Written on Desirable Risks throughout the United States, 


HILADELPHIA UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, Fire Association of Philadelphia, 
Founpep A.D, 1792, Founpep A.D, 1817. 


COMBINED ASSETS, January 1, 1895.........seeeeseerecerereees $14,753,655,26 
SURPLUS AS TO POLICYHOLDERG..........sceeeeeeeeeeeeee 6,370,341.18 
TOTAL INCOME IN 1804........ccccccccccccccvccenrrssssccscees 8,325,166.40 
TOTAL EXPENDITURES (including State and L veil Taxes and 

8,078,788.80 


Dividends)... .ccccccccscccccccccccccccccccscccsscescscccesesvees 
Gain in Assets in 1894, $264,684.85. Gain in Net Surplus in 1894, $499,910,88, 





J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 


HE PACIFIC MUTUAL LIFE INS. Co. 
OF CALIFORNIA. 
Orcanizep 1868, 
LIFE and ACCIDENT INSURANCE, 
. N. Patron, Sec’y, 
M. a Ass’t Sec'y, 





Gero, A. Moore, Pres’t. 
Geo, W. Braver, Vice-Pres’t. 





Paid on Policyholders’ Account, - - over $7,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation. 


ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
CF VALUE, SECURITY AND LIBERALITY., 


Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


YORK CITY. 





NEW 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 


Secretary and General Manager, 
280 Broadway, New York City. 





INCORPORATED IN 1865. 


. 
GERMAN 
= 
INSURANCE COMPANY, 


FREEPORT, ILL. 











PD SE icon ecediasonee sd sedebns $esebeweorenssioneete $200.000,00 
Liabilities...... lint ties leteedatnesebed ee heasiad aria nee 1,968,833.83 
Nace cledanss Vines it es esddebleameniinidaseniene 737,597-71 
Assets, January 1, 1895.....-e0e0- abet ebenseebee ee: 46ee0 2,906,431.54 





HENRY BAIER, Vice-President. 
WM. TREMBOR, Secretary. 


Cc. O. COLLMAN, President. 
D. B. SCHULTE, Treasurer. 





ESTABLISHED 18854, 


HE MERCHANTS’ INSURANCE CO., 
OF NEW ORLEANS, 
Capital Paid-Up, = “a - = $300,000. 


This Company does a Fire, Marine and River business. 
Secretary. 





PAUL CAPDEVIELLE, President. JULES MONTREUIL, 


